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INDEPENDENT AUDITOR’S REPORT

To the Members of Omaxe Garv Buildtech Private Limited

Report on the Standalone Financial Statements
Opinion

We have audited the accompanying Standalone Financial Statements of Omaxe Garv Buildtech
Private Limited (“the Company™), which comprise the Balance Sheet as at 31* March 2022, the
Statement of Profit and Loss, the Cash Flow Statement and the Statement of changes in Equity for the
year ended on that date and Notes to the Standalone Financial Statements, incl uding a summary of the
significant accounting policies and other explanatory information (hereinafter referred to as “the
Standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013, as
amended (“the Act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, and other accounting principles generally accepted in
India, of the state of affairs of the Company as at 31 March 2022, its profit (including other
comprehensive income/loss), its cash flows and the changes in equity for the year then ended.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the Standalone Financial Statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone
financial statements.

Key Audit Matters

Key audit matters (“*KAM?”) are those matters that, in our professional judgement, were of the most
significance in our audit of the Standalone Financial Statements of the current period. These matters
were addressed in the context of our audit of the Standalone Financial Statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. We have
determined the matters described below to be the key audit matters to be communicated in our report.
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Description of Key Audit Matters

Sr.
No.

Key Audit Matters

How that matter was addressed in our audit

report

]

Revenue recognition

The Company applies Ind AS 1i5 “Revenue
from contracts with customers” for recognition
of revenue from real estate projects, which is
being recognised at a point in time upon the
Company  satisfying  its  performance
obligations and the customer obtaining control
of the underlying asset,

Considering  application of Ind AS
115 involves cettain key judgment's relating
to identification of contracts with customer,
identification  of  distinct  performance
obligations, determination of transaction price
of the identified performance obligations, the
appropriateness of the basis used to measure
revenue recognised over a period. '
Additionally, Ind AS 115 contains disclosures
which involves collation of information in
respect of disaggregated revenue and periods
over which the remaining performance
obligations will be satisfied subsequent to the
balance sheet date.

Refer Note 23 to the Standalone Financial
Statements '

Our audit procedure on revenue recognition from
real estate projects included:

Selecting sample to identify contracts with
customers, identifying separate performance
obligation in the contracts, determination of
transaction price and allocating the transaction
price to separate performance obligation.

On sefected samples, we tested that the revenue
recognition is in accordance with accounting
standards by

i) Reading, analyzing and identifying the
distinct performance obligations in real estate
projects.

i) Comparing distinct performance obligations
with that identified and recorded.

iii} Reading terms of agreement to determine
transaction price including variable consideration
to verify transaction price used to recognize
revenue.

iv) Performing, analytical procedures to verify
reasonableness of revenue accounted by the
Company.

Pending Income Tax cases

The Company has various pending income tax
cases involving tax demands which involves
significant judgment to determine possible
outcome of these cases.

Refer Note 33 to the Standalone Financial
Statements.

We obtained details of all pending income tax
matters involving tax demands on the Company
and discussed with the Company’s in house tax
team regarding sustainability of Company’s claim
before various income tax/ appellate authorities
on matters under litigation. The in-house tax team
of the company relied upon past legal and other
rulings; submissions made by them during various
hearings held; which was taken in consideration
by us to evaluate management position on these
tax demands.

Liability for Non-performance of real estate
agreements/ civil law suits against the
Company

The Company may be liable to pay damages/
interest for specific non- performance of certain
real estate agreements, civil cases preferred

“against the Company for specific performance

of the land agreement, the liability on account
of these, if any has not been estimated and
disclosed as contingent liability.

Refer Note 33 to the Standalone Financial
Statements

We obtained details/ list of pending civil cases and
reviewed on sample basis real estate agreements,
to ascertain damages on account of non-
performance of those agreements and discussed
with the legal team of the Company to evaluate
manageiment position.




Inventories

The company’s inventories comprise mainly
of project in progress, land and construction
matetials.

The inventories are cartied at lower of cost
and net realizable value (NRV). NRV of
properties under construction is assessed with
reference to market value of completed
property as at the reporting date less
estimated cost to complete,

Our audit procedures to assess the net
realizable value (NRV) of the inventories
include the following:

We bhad discussions with Management to
understand Managemeni’s process and
methodology to estimate NRV, including key
assumptions used and we also verified
project wise un-sold area and recent sale
prices and also estimated cost of construction

to complete projects.
The carrying value of inventories is
significant part of the total assets of the
company and involves significant estimates
and judgments in assessment of NRV.
Accordingly, it has been considered as key
audit matter.

Other Information

The Company's Management and Board of Directors are responsible for the preparation of other
information. The other information comprises the information included in the Management Discussion
and analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility report,
Corporate Governance and Shareholder’s Information, but does not include the Standalone Financial
Statements and our auditor’s report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the Standalone Financial Statements, or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Management’s Responsibilities for the Standalone Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these Standalone
Financial Statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate of accounting policies; making
Jjudgements and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud
Of error.




In preparing the Standalone Financial Statements, Management and Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
50,

The Board of Directors are responsible for overseeing the company’s financial reporting process.

Auditer’s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
repott that includes our opinion. Reasonabie assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, ot the override of internal control, '

* Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section [43(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the Standalone financial statements,
including the disclosures, and whether the Standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii} to evaluate the effect of any identified misstatements in the Standalone Financial Statements.




We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation prectudes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the “Annexure 17 a statement
on the matters specified in paragraphs 3 and 4 of the Order, :

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

b. 1n our opinion, proper books of account as required by taw have been kept by the Company so
far as it appears from our examination of those books.

¢. The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flow and the
Statement of Changes in Equity dealt with by this report are in agreement with the relevant books
of account.

d. In our opinion, the aforesaid Standalone Financial Statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

e. On the basis of the written representations received from the directors as on 31® March 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31* March
2022 from being appointed as a director in terms of Section 164(2) of the Act.

f.  With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure-1I”. Qur report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g " With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, according to the information and
explanations given to us the Company has not paid any managerial remuneration during the year.

h.  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements. Refer note 33 to the standalone financial Statements,




i. The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements. Refer note 33 to the standalone financial Statements.

ii. There are no material foreseeable losses on long term contracts including derivative contracts
requiring provision,

ili. There are no amounts, required to be transferred, to the Investor Education and Protection
Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person(s) or entity{ies)
» Including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any persen(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in wntmg or otherwise,
that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and apptopriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations as provided under (a) and (b) above, contain any material misstatement.

ForBS D & Co,
Chartered Accountants~ ™™=
Firm ReglstranrfNo ,0003123\
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Annexure I to Independent Auditors' Report

(Referred to in paragraph 1 under the heading “Report on other Legal and Regulatory
Requirements” section of our report to the members of Omaxe Garv Buildtech Private Limited
of even date).

i.

iil.

" (@) (A) The Company is maintaining proper records showing full particulars, including

quantitative details and situation of Property, Plant and Equipment.

(B) The Company does not hold any Intangible Assets, therefore, repbrting under clause
3{i)(a}(B) is not applicable to the company.

(b) The Property, Plant and Equipment of the Company have been physically verified by the
Management at the reasonable intervals, which in our opinion, is considered reasonable having
regard to the size of the company and the nature of its assets,

(¢} In our opinien and according to information and explanations given to us and on the basis
of our examination of the records of the Company, the Company does not have any immoveable
property. Therefore, reporting under this clause is not applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment during the year.
Consequently, the question of our commenting on whether the revaluation is based on the
valuation by a registered valuer, or specifying the amount of change, if the change is 10% or
more in the aggregate of the net carrying value of each class of Property, Plant and Equipment
does not arise.

(e) Based on the information and explanations furnished to us, no proceedings have been

- initiated on (or) are pending against the Company for holding benami property under the Benami

Transactions(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder, and therefore the
question of our commenting on whether the Company has appropriately disclosed the details in
its financial statements does not arise.

{a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, inventory includes project in progress, land and
construction materials. Physical verification of inventory has been conducted at reasonable
intervals by the management and no discrepancies noticed on physical verification.

(b) During the year, the Company has not been sanctioned any working capital limits from banks
or financial institutions [on the basis of security of cutrent assets) and accordingly, the question
of our commenting on whether the quarterly returns or statements are in agreement with the
books of accounts of the Company does not arise.

- (a) During the year the Company has made investments and provided loans, advances in the

nature of loans, stood guarantees to companies or any other parties as follows:

{Rupees in lakhs)

Particulars Guarantees Advances in the
nature of loans

Aggregate amounf granted/ provided during the
year 7,923.00"

Others 54,50

Balance outstanding as at balance sheet date in

respect of above cases 45,399.69

Others 13.50

# Amount outstanding in respect of Corporate Guaraniees given on account of loan availed.

(b) During the year, the terms and conditions of the grant of all loans/ advances in the nature of
loans provided to companies or any other parties are not, prejudicial to Company’s interest.




iv.

vi.

vil.

(c) In respect of the loans/advances in the nature of loans, the schedule of repayment of principal
has not been stipulated as all are repayable on demand. Hence, we are unable to make a specific
comment on the regularity of repayment of principal and payment of interest.

(d) In respect of the [oans/advances in the nature of loans, the schedule of repayment of principal
has not been stipulated as all are repayable on demand. Hence, we are unable to comment on
the amount which are overdue for more than ninety days.

(e) There were no loans/ advances in nature of loans which were granted to same parties, and
which fell due during the year and were renewed /extended. Further, no fresh loans were granted
to any party to settle the overdue loans /advances in nature of loan.

(f) The Company has granted loans/ advances in the nature of loans to companies or any other
parties as follows. Of these following are the details of aggregate amount of loans/ advances in
the nature of loans granted to promoters/ related parties as defined in clause (76) of section 2 of
the Companies Act, 2013

(Rupees in Lakhs)

Related Parties

Particulars All Parties Promoters

Aggregate amount of loans/advances in

nature of loan
-Repayable on demand 13.50 -

-Without specifying terms of repayment - - -

Percentages of loans/advances in nature - 98.47%

of loans to the total loans

In our opinion and according to information and explanations given to us, there are no loans,
investments, guarantees and securities granted during the year in respect of which provisions of
section 185 and 186 of the Companies Act, 2013 are applicable.

The Company has not accepted any deposits from the public. Therefore, teporting under ¢lause
3(v) of the Order is not applicable to the Company. '

The Central Government has not prescribed maintenance of cost records under sub-section 't
of section 148 of the Companies Act, 2013. Therefore, reporting under clause 3(vi) of the Order
is not applicable to the Company.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, provident fund, employees’ state insurance,
income tax, duty of customs, goods and services tax (GST) and other applicable material
undisputed statutory dues have generally not been deposited regularly during the year, There
are no arrears of outstanding statutory dues as at the last day of the financial year concerned, for
a period of more than six months from the date they became payable,

b) According to the information and explanations given to us, there are no dues of income tax,
duty of customs, value added tax, GST or other applicable material statutory dues which have
not been deposited as on 3 (st March 2022 on account of any dispute except the followings:-

Fi ial Year t Outstanding
Nature of m.am:la ar to Forum where Amount
Name of which the matter ) . . .
Statutes Dues pertains dispute is pending | (Rupees in
lakhs)
Income Tax - "
Act, 1961 Income Tax | 2017-18 CiT(A) 3,780.31




viii,

xi.

Xii.

xiii.

xiv.

According to the information and explanations given to us and the records of the Company
examined by us, the Company has not surrendered or disclosed any transaction, previously
untrecorded in the books of account, in the tax assessments under the Income Tax Act, [961, as
income during the year. Accordingly, the requirement to report on clause 3(viii) of the Order is
not applicable to the Company.

(a) According to the records of the Company examined by us and the information and
explanations given to us, the Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest to any lender as at the balance sheet date.

{(b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared wiiful defaulter by any bank or
financial institution.

(¢) The Company has not obtained any term [oan during the year, Therefore, reporting under
clause 3(ix)(c) of the Order is not applicable to the Company.

{d) According to the information and explanations given to us and the procedures performed by
us and on an overall examination of the Standalone financial statements of the company, we
report that no funds raised on short term basis have been used for long-term purposes by the
company.

{e) According to the information and explanations given 1o us and on an overall examination of
the Standalone financial statements of the Company, we report that the Company has not taken
any funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures.

(f) According to the information and explanations given to us and the procedures performed by
us, we report that the Company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies.

(a} The Company has not raised any money during the year by way of initial public offer or
further public offer (including debt instruments) during the year. Hence, the requirement to
report on clause 3(x)(a) of the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares or fuily
or partially or optionally convertible debentures during the year. Hence, the requirement to
teport on clause 3(x)(b) of the Order is not applicable to the Company.

(a) No fraud by the Company or no fraud on the Company has been noticed or reported during
the year.

(b) During the year, no report under section 143(12) of the Companies Act,2013 has been filed
in form ADT-4 Accordingly, the reporting under clause 3(xi)(b} of the Order is not applicable
to the company.

(¢} As represented to us by the management, there are no whistle blower complaints received
by the Company during the year.

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013,
Therefore, the requirement to report on clauses 3(xii) (a).(b) and (c) of the Order is not
applicable to the Company.

+ According to the information and explanations given to us, all transactions with the related

parties are in compliance with Section 177 and 188 of the Companies Act, 2013 where
applicable and the details have been disclosed in the notes to the standalone financial statements,
as required by the applicable accounting standards.

According to the information and explanations given to us Company’s size and nature of
business does not require internal audit system. Accordingly, the reporting under Clausé 3(xiv)
of the Order is not applicable to the Company,




XV,

XVi.

xXvil,

Xviii,

Xix.

LY.

For BS D & Co.

ujata’Sharma<.
Partner '

Membership No. 087919

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, the reporting under Clause 3(xv) of the Order is
not applicable,

(2) According to information and explanations given to us, the Company is not required to be
registered under Section 45 IA of the Reserve Bank of India Act, 1934,

(b} The Company has not conducted (non-banking financial/housing finance), activities during
the year. Accordingly reporting under clause 3(xvi}b) of the Order is not applicable to the
Company.

(¢} The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly reporting under clause 3(xvi)(c) of the Order is not
applicable to the Company.

(d) The Group do not have more than one Core Investment Company as a part of the Group.

The Company has not incurred cash losses in the financial year and has incurred cash losses of
Rs. 137.41 Lakhs in the immediately preceding financial year. '

There has been no resignation of the statutory auditors during the year and accordingly the
reporting under clause 3(xviii) is not applicable.

According to the information and explanations given to us and on the basis of the financial
ratios, aging and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the Standalone financial statements, and based on
our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
that Company is not capable of meeting its liabilities existing at the date of the balance sheet as
and when they fall due within a period of one year from the balance sheet date.

(a) There are no unspent amounts towards Corporate Social Responsibility (CSR) on other than
ongoing projects requiring a transfer to a Fund specified in Schedule VIl 10 the Act in
compliance with second proviso to sub-section (5) of section 135 of the Act. Accordingly
reporting under clause 3(xx)(a) of the order is not applicable to the Company.

(b)There are no ongoing project requiring transfer of unspent Corporate Social Responsibility
(CSR) amount as at the end of the previous financial year to special account, hence reporting
under clause 3(xx)(b) of the order is not applicable to the Company.

UDIN: 220879!9ANJJXH9421

Place: New Delhi
Date: 28" May 2022



-Annexure I to Independent Auditors’ Report

(Referved to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the members of Omaxe Garv Buildtech Private Limited of even date)

Report on the internal Financial Contrﬁ]s under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Omaxe Garv Buildtech
Private Limited ("the Company") as at 31% March 2022 in conjunction with our audit of the Standalone
Financial Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI").
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAI and deeted to be prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financiai reporting
was established and maintained and if such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the Standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Centrols Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Standalone
financial statements for external purposes in accordance with general ly accepted accounting principles.
A Company's internal financial controf over financial reporting includes those policies and procedures
that: '

(a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly refiect the
transactions and dispositions of the assets of the company;




(b) Provide reasonable assurance that transactions are recorded as necessary to permit preparation
of Standalone financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the Company are being made only in accordance with
authorizations of management and directors of the company; and

(c) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
Standalone financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31" March 2022, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the 1CAL

For BS D & Co.
Chartered Accounﬂt/fa}mg:?\. -
Firm Registratigi”No. 000 25\

i

"

UDIN: 22087919ANJIXH9421

Place: New Delhi:
Date: 28™ May 2022



Omaxe Garv Baildtech Private Limited
(Formoerly Kaown ax Gary Boildeeeh Privaee Limired)
Rege office 110, Local Shapping Cenrre, Kalkajt, New Delhi- 116019
CING UHS4001 120081711 79470

BALANCE SHEKET AS AT 31 MARCH 2022

{tupees in Lakhs}

Pacticulurs NNO: As at 31 March 2022 As at 31 March 2021
ASSETS
Non-Currene Asscts
Wy Propenty, Plant and Eguipment 1 %24 55.26
) Right of use Asseis 2 3.7 22,84
¢} Linancial Assen
iy Investments 3 17253 172,53
gl deher finagega mesets 4 350 5.66
d) Dreferred Tax Assces et 3 30,80 02,77
¢} Newm-Cuorrent Tax Asser {hw) 16,60 940
£y Other Non-Cuerenr Assets [ - .36
295.46 368.82
Current Assets
A bnvenooes 7 1,465,422 55 1,55,675%.54
b} Financial Asscrs
i} Trade Keceivables 8§ 334.54 32789
iy Cash and Cash Fouivalenes o 3,363.96 1,280.98
iii) Cthee bank balances i 226 -
) Orher Financial Assets Lt 1750 ned
€ Other Cureent Assors 12 15,512.45 206038
1,88,057.26 1,59,354.42
TOTAL ASSETS 1,88,352.72 1,59,723.24
EQUITY AND LIABILITIES
Equity
a) Hyuity Share Capital 13 5.4 540
by Orhoer Lty 214.74 (48811
219.74 {483.11)
Liakilities
Now-Current Lixhilities
a) Financial 1iabilinies
i) Bocowings 14 #.104,97 11,176.58
#) Lease liabilities - 12.24
it} Orher Finaneial Liabilities 15 TARZHS G,469.9%
I} Other non Current Liabiliries L6 046
) Provisions 17 10297 1880
15,3001.85 17,677.61
Curreat liabilicies
a} linanciaf Liabilines
i} Borrowings &} 7641483 £0,395.62
i) Lease liabilities 12.24 1362
i} “Prade Payables 1
Toral oulstanding dues of micro enterpris
CRECEPrReS 195,74 146 89
Total outstanding dues of ereditors other than micro
enterprises and small enterpriscs 259544 302093
iv) Orelier Financial 1 dabiludcs 20 647537 1935667
b} (3ther Cureent Liabilities 21 86,5212 39,593.71
€y Prowions 22 244 3
& Curcent tax Labilitics {net) 131.23 -
1,72, 142.13 1,42,528.74
TOTAL EQUITY AND LIABILITIES 1,88,352.72 1,59,723.24
Significant aceounting policics A
Nates on finanernl statements 1-48

The notes teferred o above forman integral part of financial statements.

As per our audir report of even dawe attached

Fisr awed on behalf

BSD & Co. e
G

Sujata § ma A
Partnee h
ML Ne, DRTIY

Tlace: New Dethi
Drate: 28th May, 2022

lor and on behalf of board of dirpetirs

L

Mum

Dircetor & CRO (KMPY

DI 7124733

Rite
Diareeror
TSI 4233190

¢h Aggarwal



Omaxe Garv Buildtech Private Limited
{Formerly Known as Garv Buildtech Private Limited)
Repd office 110, Local Shopping Cenire, Kalkaji, New Delhi-110019
CIN: U45400D1.2008PTC 179470

STATEMENT OF PROFIT AND L.OSS FOR THE YEAR ENDED 31 MARCH 2022

{Rupees in 1.akhs)
Nate Ycar Ended 31 March Year Ended 31 March

Particulars No. 2022 2031
REVENUE
Revenue from Operations 23 1,596.1% 237.37
Other Income 24 234:15 24.20
TOTAL INCOME 1,830.33 261.57
EXPENSES
Cuost of Material Consumed, Construction & Other Related Troject Cost 25 9,462.86 7,598.36
Changes in Tnventories of Projects in Progress 26 (9,120.49) {7,513.80)
Fmployee benefirs expense 27 31.66 3.54
Fimance Costs 28 5318 76.14
Depreciation 29 23.61 18.48
Orcher Fxpenses 30 371.03 194.74
TOTAL EXPENSES 821.85 377.46
Profit/ (Loss) Before Tax 1,008.48 (115.8%)
Tax Expense 25996 1407
Profit/(Loss) For The Period/Year (A) 748.52 (129.96)
Other Comprehensive Income
13 Ltems that will not be reclassified 1o Statement of Profit and 1oss
Remeasurements of the Net Defimed Benefit Plans {61.03) {5.58)
Tax on Above Lems 15.3¢ 1.41
Total Other Comprehensive Income/(Loss) (B) {45.67) (417
Total Comprehensive [ncome for the Period/Year (comprising of 702.84 (134.19)
profit/(loss) for the Period/year and other comprehensive income) (A+B) ' )
Liacning Per Jquity Share-Basic & Diluted (In Rupees) 31 1,497.04 (259.90)
Mominal value of Hquity Share Rs. 10/- (.Y, Rs. 10/}
Significant accounting policics A
Nuotes on financial statements 1-48
The notes referred o above form an integeal part of Bnancial statements,
As per our audit report of even date artached
For and on behalf of For and an behalf of board of direetors

BS5SD & Co.
Chartered ;’\cc<)unﬁua-i$7?’“’§“;':;~_\
(Regn. No. -000F 2

PR

M s

"’ itesh Aggarwal

Sujata Sharma . . Mu esh‘l(ﬂa'r
Partner ' Direcror & CEO (KMP) Dircctor
M No. 087919 DIN: 07128733 [DIN: 09233199

Place: New Delhi
Dare: 28th May, 2022



Omaxe Garv Buildtech Private Limited

(Formedy Known as Garv Buildrech Private Limited)

Regd office :10, Local Shopping Cenrre, Kalkaji, New Delhi-110019

CIN: U4540011L.2008PT'C 179470

Statement of Changes in Equity for the Year Ended 31 March, 2022

A. Equity Share Capital

Particulars Numbers Rupees in Lakhs
Balance as at 1 April 2020 58 000 5.00
Change in equity share capital due to pricr period errors - -
Restated balance as at 1 April 2020 50,000 5.00
Changes in equity share capital during 2020-21 - -
Balance as at 31 March 2021, 50,000 5.00
Balance as at 1 Aprll 2021 50,000 5.00
Change In equity share capital due to prior period errors - -
Restated balance as at 1 April 2020 50,000 5.00
Changes in equity share capital during 2021-22 - -
Balance as at 31 March 2022 50,000 5.00
B. Cther Equity

{Rupees in Lakhs})

Attributable to the owners of Omaxe Garv Buildtech Private Limited
Description
Retained Earnings Other Comprehensive Total Other Equity
Income

Balance as at 1 April 2020 {360.74} 6.76 {353.98)
Profit/{Loss) for the year {12996} - {129.96)
Qther Comprehensive income {4.17) {4.17}
Balance as at 31 March 2021 {490.70) 2,59 {488.21)
Balance as at 1 April 2021 {490.70) 2.58 (488.11)
Profit/{Loss) for the year 748.52 - 748,52
Other Comprehensive Income {45.67) {45.67)
Balance as at 31 March 2022 257.82 {43.08) 214.74

The notes referred to above form an integral part of financial statements.

As per our audit report of even date attached

For and on behalf of
BSD & Co.
Chartered Accountant

Sujata Sharma
Partner
M.No. 087919

Place: New Delhi
Data: 28th May, 2022

For and on behalf of board of directors

i

Mukesh Kumar

Director & CEC {KMP)

DIN: 07128733

Director
DIM: 09233199



Omaxe Garv Buildtech Private Limited
(Formetly Known as Garv Buildtech Private Limited)
Regd office 110, Local Shopping Centre, Kalkaji, New Dethi-110019
CIN: U45400DL2008PTC179470
Cash Flow Statement for the year ended March 31, 2022

{Rupees in Lalhs)

Particulars

Year Ended 31 March 2022

Year Ended 31 March 2021

. Cash flow from opetating activities

Profit/ (loss) for the year before tax
Adjustments for -

Depreciation and amortization expense
Interest income

Gain on financial assers/liabilities carrted at amortised cosk
Loss/(Profit) on sale of fixed assets

Liabilities no longer requited written back (net)
Bad Debts & advances written off

Interest on lease Liabiliry

Interest and finance charges

Operating profit before working capital changes
Adjustments for wotldng capital

Inventoties

Trade receivable

Orther Financial Assets

Other non-financial cutrent Assets

Trade payable and other financial and non financial liabilities

Net cash flow from operating activities
Ditect taxes paid

Net cash generated from/(used in) Operating activities (A)

Cash flow from investing activities
Purchase of fived assets

Sale of fixed assets

Movement in Fixed Depuosits
Interest received

Net cash generated from /(used in) investing activities (B)

Cash flow from financing activities
Proceed from Borrowings(iet)
Repayment of Lease Liability

[ntetest and finance charges paid

Net cash (used in)/generated from Financing activities (C )

Net increase/(decrease) in cash and cash equivalents (A+B+C)

Opening balance of cash and cash equivalents
Closing balance of cash and cash equivalents

1,008.48 (115.89)
31.38 26.88
{230.97) (©.15)
(0.69) (20.97)
(1.44) (0.48)
(0.88) (2.32)
0.00 0.00

3.18 5.12
6,177.74 527216
6,986.80 5,164.35
(10,147.01) (7,554.14)
(10.65) (41.89)
(16.87) {037
(16,442.71) (466.47)
36,838.75 10,770.62
10,221.51 2,707.75
17,208.31 7,872.10
(42.60) (8.27)
17,165.71 7,863.82
(32.56) (17.55)
269 2.35
(0.10) {0.15)
230.97 0.15
201.00 (15.20)
(7,075.26) (4,168.16)
(16.80) (16.00)
(8,191.67) (2,672.61)
(15,283.73) (6,856.77)
2,082.98 991.86
1,280.98 289.12
3,363,96 1,280.98



[Rumiers i bakhis)

FOR THE YEAR ENDEQ ‘Year Ended Year Ended
31-&22[—22 3i-Mar-21
COMPONENTS OF CASH AND CASH EQUIVALENTS AS AT
Cashon hand 23.85 §7.90
Chegues, deafts on hand 56,41 159.87
Baance with banks 3.283.70 L0n
Cash and cash equivalants at the end of the year
3,363.96 1,280.98
RECONCILIATION STATEMENT OF CASH AND BANK BALANCES
[Rupaes in Lakhs)
raar Endad Year Ended
FOR THE YEAR ENDED
31-Mar-22 11-Mar-21
Cash and cash equlvalents at the and of the year as per above 3,363.96 1,280.98
Add: Fived deposits with banks {llen marked) 236 R
Cash and bank balance as per balanca sheet (refer note 9 8. 10) 3,366.22 1,280.98
DISCLOSURE AS REQUIRED BY IND A5 7
Reconclliatioh of liabities arising from financing activities {Rugees in Lakhs)
31-Mar-22 Opening Balance Cash flows :t::,c:::;‘: Closing balance
Long tarm sacored hormowings 11,958.93 {875.70) 2286 11,102.09
Short term unsecured borrowings 79,612.27 {6,19556) - 73417.M
Totaf liahilities from financial activities 91,572.20 {7.075.26) 22.86 84,519.80
|Rupaas in Lakhs)
N
31-Mar-21 Opening Balance Cash flows m::f::::;:‘ Closing balance
Long term secured borrowings 12,914.14 {979.40} .15 11,958.93
Short tarm unsecured borrowings B802.03 (3,188.76) - 79.613.27
Total Habilithes from financial activities §5,716.16 {4,168.16} 24.19 91,572.20

As per our audit report of evan date attached

For and on behalf of
BSDECo.

Chantered Accountants
{Regn, o, -00312 |

Partrer
IM.No. 087919

Place: Hew Delbi
Date: 28th May, 2022

For and on behall of board of directors

f /M

Mukesh l(uﬁar
Director & CEOD {KMP)
DIN: 0712833

Birector
DIN: 09233199



&)

(i)

Significant Accounting Policies

Corporate information

Omaxe Gary Buildieeh Private Limited (Formerly known as Gary Buildiceh Private Lamited) ("I'he Companyg'y is a entity incorporated in Tnde,
Registered addiess of the Company s 1, Local Shopping Cenree, Kalkaji, Mew Dellu-1 1014,

The company is into the business of developing real estate propertics for residential, commuereial and retail purposes.

Significant Accounting Policies ¢

Basis of Preparation

The fmancial statements oF the Company have boun prepared i accordance with the Companics (Tidian Accounting Standards) Rubes 2015 ¢Tnd
AR msued by Mindsery of Corporate Affars (MOCAT. The financial sttements for the period ended 31st March 2022 were authorised and approved
for issue by the Board of Directors on 28th May 2022,

Revenue Recognition

Revenue s measured at the e value of the consideration reecived or receivable for goods supplied and services rendered, net of tenuns and
Jdiseounts to customors.

(a) Real estate projects

The company deaves revenue from exeeution of reat estate projects. Revenue from Real Lseate project s recognised in accordance with Ind AS 115
which eseablishes a comprehensive framework in determining whether how much and when revenue is w0 be recognised -

Revenue from real estare projects are recognised upon tansfer of conteol of promised real estate property to customer ag an amount that reflects the

congideeation which the eompany cspeets to reeeive in exchange for such booking and s based on Following 6 steps :

1. Tdentification of contract with customets
The company accounts for contract with 4 customer only when all the following criteria are mct:

- Parties (Lo the company and the customer) to the contract have approved the contract (m writmg, orally or in accordance with business practices)
and are comenitted to perform their respective obligations,

- The company can identify cach customer's rght regarcking the goods or services to be teansfereed,

- The company can wlentify the papment terms for the gonds or serviees to be ransferred.

- The contract has commercial substance e, risk, tming or arount of the company's future cash Aow i expected to change as a rexult of the
contract) and

- Iris probable thae the company will eollect the consideration to which i will be entithed in exchange for the goods or services that will be
mansferred to the cugtomer. Consideration may not be dw same due to discount race cte,

2. Tdentity the separate poesformance obligation in the contract:-

Performance obligation is a promise to mansfer to 2 customer:

* Goods or services or 2 bundle of goods or services Lo, distinet or a series of goods or services that are substantially the same and are mansferred in
the same way.

* If a promise fo transfur goods or scrvices is nor distinet from gonds or services in 2 contract, then the goods or services are combined in a single
performance obligation,

*+ The goods or serviees that s promised to a customer w distinet if both the following eriteria ave met:

- The customer can benefit from the goods or services cither on its own or together with resources that are readily available to che customer { Le,

Vhe goods or services are capable of being distinet) and

= The company’s promise to transfer the goods or serviees o the customer is separately identifiable from the other promises in the contract (e The

poods or services are distinet within the contest of the contract).

3.batisfaction of the perfornmance obligation:-

The company recognives revenue when {or as) the company satisfies a performance obligation by tansfering 2 promised goods or seevices to the
customet,

Fhe real estate propertics are transferred when (or as) the customer obtains control of Property.

4 Detwremination of tansaction price:s-

The transaction price is the amount of consideration ro which the company expeets 0 be entitled in exchange for transferring promised goods or
services to customer excluding GR1.

The consideration promised in a contract with a customer may include fxed amount, variable amount or both. In determining transaction price, the
company assumes that goods or services will be transferred to the customer as promised in accordance with the existing contract and the contract
can’t be cancelled, renewed or modified

5 Allocating the vansaction price to the performance obligation:-

The allacation of the total contract price t various performance obligation are done based on their standalone solling prices, the stand alone scifing
price i¢ the price at which the company would sell promised goods o services separately to the customers.
6.Recopgniton of revenue when {or as) the company satisfics a performance obligation:

Performance obligaton is satisfied over time or ata point in time.

Performance obligation is satisfied over dme if onc of the eriteria out of the following three 1s met:
- The customer simultancously receives and consumes a benefit provided by the company's performance as the company performs.
- The company’s performance creates or enhancus an asser that 2 customer controls as asset i czeated or enhanced
- The company’s peeformance docsn’t create an asset within an alternative use to the company and die company has an enforceable right to paymene
for performance completed to date.
Therefore the tevenue recogmition for a performance obligation is done over time if one of the criterds is met out of the above three dlse revenue
recogniton for a pcrfn)rm}gtggﬁ“g@w is done at poing in time.

The company disaggr;;g;_tc\_‘r é1 ;




(iii)

(iv)

™

(v}

(vi)
(a)

)

(b} Project Management Fee

Project Management fee is accomited as revenue upon satistaction of performance obligation as per agreed terms.
{c) Interest Income

Interest due on detayed payments by customurs is accounted on accrual basis,

(d)Income from trading sales

Revenue from tading activitics i accomted as woveme upon satisfaction of performance oblipation,

{e) Dividend income

Dividend incomie s recognized when the right w receive the payment is cstablished,

Borrowing Costs

Boreowing cost that are dircetly averibueable (o the acyuisition or construction of 4 quakifying asser (ineluding real cstate projecrsy are considered as
parc of the cost of the asset/peojeer. All other borowing costs are treaced as period cost and charged to the statement of profit and loss in the year
m wingh fneurecd.

Property, Plant and Equipment

Recognition and initial measurement

Propetsics, plant and equipment age stated at their cost of acquisition. The cost comprises punchase price, borrowing cost, 1F captalization criteria are
met and directly attributable cost of bringing the asset to it working condition for the intended use. Any trade dizcount and rebates are deducted in
arriving at the purchase price. Subseguent costs are included in the asset’s carrying amount or recognisud 78 a separate asser, a8 appropriate, only
when it is probable thar future cconomic benefits associnted with the item will Bow to the € ompany. Al other vepaic and maintenange costs arg
recognised i statement of profic or loss ag ncureed.,

Subsequent measurement (depreciation and useful lives)

Depreciation on Property, Plant and Lgquipment is provided on written down value method based on the useful life of the asser ag specifiecd in

Schedule 1T to the Companies Act, 2013, The management estimates the useful life of the assets s preseabed in Schedule IT o the Companies Act,

2013 except in the case of stee] shuttering and seaffolding, whose life 1 estimated as five yeavs constdenng absolescence.
Dre-recognition
An item of property, phot and equipment and any significant pare initially recognised is derceognized upon disposal or when no faure cconomie

benelies are expected from its use or disposal. Aay gin or loss arising on de-recognition of the asset {ealculated as the difference between the net

dlisposal proceeds and the carrying amount of the asset) is included in the income statement when the asset is derecopnized.

Intangible Assets

Recognition and initial measurement

Intangible assets ace stared at their cost of acquisition. “Ihe cost comprises purchase price, borrowing cost, if capitalization eriteria are met and
directly attributable cost of bringing the asset to its working condition for the intended se, Any wracde discount and rebates are deducred i arrving
at the purchase price.

Subsequent measurement (amortization and uscful lives)

Intangible: sssets comprising of [RP & other computer software are stated at cost of acypisition less accumulated amortization and are amortised
aver 3 period of four years on staight e method.

Impairment of Non Financial Assets

The Company assesses at each balance sheet date whether there 1s any mdication that an asset iy be impaired. 1€ any such indication exists, the

Company cstimates the recoverable amount of the asset. IF such recoverable amaunt of the assct or the recoverable amount of the cash-genceating
unit to which the asset belongs is less than its carrying amount, the carrying amount is reduced to its reeoverable amount. The reduction is treated as

an impairment loss and is recognized in the stateming of profic and loss,

Financial Instruments

Financial assets

Initial recognition and measurement

Financial assets are recognised when the Company becomes a party to the contrachual provisions of the financial instrament and are measured
initially at fatr value adjusted for transaction costs

Subsequent measurement

(1) Tfinancial instruments at amortised cost - the financial instrument s measured at the amortised cost if both the tellowing conditions are mat;

(@) The asset is held within a business model whose objective is to hold asscts for colleeting contractual cash Aows, and

{b} Contractugl terms of the assct give rise on specificd dates to cash flows that are solely payments of principal and mterest (SPPT) on the prineipal
amount vutstanding,

Afeer mitiasl measurernent, such financial assets are subscquently measured at amortised cost using the effeetive interest rate {311 method. All other
debt instruments are measured ar Fair Value through other compeehensive income or Fair value through profit and loss based on Company’s
business modd.

De-recognition of financial assets

A financial asset is primarily de-recognised when the rights to receive cash fows from rhe asset have expired or the Company has transferred ies
rights 1o receive cash flows from the assot,

Financial liabilities

Initial recognition and measurement

All financial Kabilitics are recopnised initialiy at Fur value and eeansaction cost that age attbutable o the acquisitiog of the financial kabslines are also
adjusted. These liabiliries are classificd as amortsed cost.

Subsequent measurement
Subsequent o initial recogni
borrowings and deposits.




(c)

Y

(e}

De-recognition of financial liabilities

A fmancil liabibty is de-reeognised when the abligation under the liability i discharged or cancelled or expired. When an existing Foancial liabiley 1
eeplaced by another from the same lender on substantially differene teems, o o the terms of an existing Lability are substantally modified, sueh an
exchange or modificinon b weated as the de-reeognition of the original lisbility and the reeognition of a new liability. The difference i the
tespeCtive cerying amounts iy recogmsed w the statement of profic o loss.,

Financial guarantee contracts

Finaneal guarantee contracts are those contracts that meguire a payment to be made to reimburse the holder for a loss it incurs because the specificed
party fails 1o make a pagmunt when due in accordance with ehe woms of a debt instroment. Finaneial goarantee contracts are recognised ing tially ax a
LiaTwlity at fair value, adgusted For transaction costs that ave discetly attnbutable to the issuanee of the guarantee., Subseyuently, the liabdity s mensinedd
at the higher of dhe amoune of expectad loss alloweance determined as per impairment requicements of Tid-AS 15 and the amount recogised less
cumulative amortzanon,

Impairment of financial assets

The Company assesses on a Forward lnoking basis the expectcit credit losses associated with is assets carried at amortised cost and FYOCT debe
mstowments. The ipaiement methodology applicd depends on whether there has been a significant increase in erediv disk, Mote 42 details how the
Company deternines whether there has been a sigmificant inercase in credit risk,

For teade receivables only, the Company applics the stmplificd approach peenuteed by Ind AS 10% dnancial [nstruments, which wequires expected
tifeome losses to be recognised from inial recogmition of the receivables.

Offsetting of financial instroments

Financial assets and fmaneial liabilities arc offser and te net amount is reported in the balanee sheet iF there is 2 currentdy enforceable legal right to

offset the recogmised amounts and there 1= an intention to sertle on a net basis, to realize the assets and settle the liabilites simuliancousiy.

(viii) Fair value measurement

i)

)

Tair value is the price that would be received to sl as asset or paid to transfer a lability in an orderdy transaction between market participants at the
measutemont date. The fir value measurement i based on the presumption that the transaction to sell the asset or transfor the liability akes plice
cither: :

* In the poneipal markee for the asser o liability, oc

* T the absence of a principal marker, in the most advantageous matket for the asset or Liability,

The fair value of an asser or 4 lability 18 measuved using the assumptions that rmacket participants would use when pricing the asset or labihey,
assuming that marker participants acr in their cconomic best interest,

A faie value messurement of 2 non-financial assor mkes into account a market participant’s ability to genceate cconomic benefits by sing the asset in
s highest and best use or by selling it to another market partiopant that would use the asser i its highest and best use,

Fhe company uses valuation technigues that ace appropriate in the circumstanees ad for which sufficient date are available to measure fair value,
maximizing the use of relevant obsenvable inputs:

= Level 1- Cruoted (unadjusted) margker prices in active markets for identical assets or labilities

*Level 2- Vahuation techniques for which the lowestlevel inpug that is signifieant to the fair value measurernent is diveetly or indireetly observable

* Level 3- Valuaron wehniques for which the bowest lovel nput that is significant to the fair value measurement is unobservable

for assees and liabidives that ace recognized in the financial statements on 4 recurring basis, the Company determines whether transfer have oecurred
between levels in the hivrarchy by re-assessing categorization (based on the lowest level inpur that is significant to the fair value measurement as a
whaole} at the end of cach reporting period.

Lor the purpose of fair value disclosure, the Company has determined classes of assets and Habilitics on the basis of nature, characteristics and isks
of the asset or liability and the level of the Fair value hicrarchy as explained above.

Inventories and Projects in progress

{a) Inventories

{1 Building matcrial and consumable stores are valued at lower of cost and net realisable value. Cost is determined on the basis of the ‘Fiest in Fiest
out’ method.

{if) 1and 1¢ valued at lower of cost and net realisable value. Cost s deteemined om averape method. Cost includes cost of acquisition and alf relaged

Costs.

(i) Construchion woele in progress is valued at lower of cost and net realisable value. Cost includes cost of marenals, services and other retared
overheads eelaed to progect under construction.

() Projects in progress

Projects m progress are valued at lower of cost and net realisable value. Cost includes eost of  land, development tights, matenals, construction,
services, borrowing costs and other overheads reating to projects,

Poreign currency tranglation

{a) Functional and presentation currency

The fnancial statements are presented in currency INR, which is also the functional cusrency of the Company.

{h} Foreign currency transactions and balanges

i- Foreign currency transactions are recorded at exchange rates prevailing on the date of respective transactions,

. Finaneial asscts and financial labilities in forcign eurrencies existing at balanec sheet date are translaced at year-end rates.

ni. Boreign currency translation differences related to acquisition of imported fixed asscts are adjusted in the carrying amonnt of the related fived
assets. All other forcign currency pins and losses are recognized in the statement of profic and loss,




(xi)

(xi)

Provisions, contingent assces and contingent liabilities

A provision is recogrized when:

» the Company bas a present obligation as a result of 4 pase event;

* it i probable thaean ourflow of resourees ermbodying ceonomic benefits will be required to sctdle the obligation; and
+ archiable estimare can be made of the amoune of ehe obligaton.

A diselosure for o congingent habiliny is made when there is a possible obligation or a present obligation thal may, but probably will not, require an
outflow of resources. Wheve there is a possibile obligation or 2 present obligation thar the Tkelihood of autfllow of resourees is remote, no PrOVision

or disclosure is made

Earnings per share

Basic carnings per share ace calculated by dividing the Met Profit for the year attribatable e vequity sharcholders by the weighted averge number of
cquity shaves outseanding daring the year.

For the purposc of caleubating diluted carings per share, the Net Profiv for the year for the yeac ateribugable to equity sharcholders and the weighted

average number of shares ourstanding during the year are adjusted for the effeces of all dilutive potential equiry shate.

(xiii} Lease

The Company has applicd INIY AS 116 w.e.f ULOL2019, In accordance with INDAS 116, I'he comprany recogmises tight of use assets representing
its vight to usc the underlying asset for the lease term at the Jease commencement dare. The cost of right of use asset measured at inceprion shall
comprise of the amount of the intual measurement of the hase liability adiusted For any lease payments made at or before commencement date less
any lease incentive receved phus any inital direer cost incurred and an cstimare of cost o be incured by lessee in dismantling and rernsoving
undedlying asset or testoring the underlying asset or site on which it is located. The sight of use asset is subscquently measused ar cost less
accumalated depreciation, accumulated impairment losses, if any, and adjusted for any re-measurement of lease labil ty. The right of use
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deprecuted using the Straight Line Method from the commeneement date over the charter o lease werm or uscful Ble of right of use asscr, The
estimated useful life of nght of use assets are determined on the sarae basis as those of Properiy, Plane and Feuipment. Right of use asset are wsted
for impairment whenever there is any indication tha their earrying amounts may not be recoverable, Imparment loss, if any, 15 recogmised in
Statement of Profic and Toss,

The company measures the Tease labiliey at the present value of the lease payments that are not paid ar the commencement date of kase. The lease
payments ace discounted using the interest rate implicit in the lease, if that rte can be readily detesmined. 1F that rate cannot be readily determined,
the: company uses incremental borrowing cace.

The lease lisbility is subscquently re-measured by increasing the carrying amount w0 reflect interest on lease liability, reducing the carrying amount to
reflect the lease payments made and re-measuring the carrying amount to refloet any reassessment of Tease modification or © refleet riviscdein.
substance fixed fease payments. The company recognises amount of re-measurement of lease habulity due to modificarion as an adjustment to write
oft use assct and stacement of profic and loss depending upon the nature of modification. Where die carrying amount of vght of use asscts s
teduced 1o zero and there is further reduction i measurement of lease fability, the COMPANY recopniscs any remaming amount of the re-
measurement in Sratement of Profit and Loss.

The company has elected not to apply the requitements of INDAS 116 to short rerm leases of all assets that have 2 lease term of 12 months or less
unless renewabie on long werm basis and leases for which the underying asset is of low value, The Tease payments assoctted with these leases are
cecognisced as an expense over lease term.

{xiv) Income Taxes

(x¥)

i- Provigion for current w@x is made based on the tax payable under the Income Tax Act, 1961, Current income tax rehating to irems cecognised
outside profit and loss is seeognised outside profit and loss (either in other comprehensive income or in couity)

ii. Defered rax is recognised on temporary differences between the carrying amounts of assets and fiabilites in the financial statements and the
cortesponding tax bases used in the computation of tasable profit,

Defeered tax liabilities and assets are measured at the ey rates that are expected to apply 1n the period i which the Tabiliy is scttbed oe the asser
realised, based oneax vares (and tax laws) that have been enacted or substantively enacted by the end of the reporting petiod. ‘Ihe carrying amount of
Deferred tax habilities and assets are reviewed at the end of each reporting period.

Cash and Cash Equivalents

Cash and Cash equivalents in the balance sheet comprises cash at bank and cash on hand, deniand deposits and short tesmy depogits which are
subject to an nsignificant change in value,

The amendment to Ind AS-7 requires entities to provide disclosure of change in the Habilities ansmy from fnancing activitics, including both
changes arising from cash flows and non cash  changes (such as foreign oxchange gain or lossh, The Company has provided information for  both
current and comparative period in cash Aow statement,

(xvi} Significant management judgement in applying accounting policies and estimation of uncettainity

Significant management judgements
When preparing the financial statements, management undertakes a number of judgements, estimates and assurmprions about the recognition and

measurermnent of assers, liabiliics, income and cxpenses.




Estimation of uncertaingy relaced to Global Health Pandemic from COVID-19

The Company has assessed the possible effeets thae vy cesult From the pandemic selatmg to COVI-19 on the ¢arying amoungs of Receivables,

Tnvertories, avesrments and other assets & liabilities, In Considering the asscssmentthe company bas considered internal information and is highly

dependent on estimates and ciroumstanecs as they evolve.

{a) Recognition of deferred tax assets

The extent ter which deferred s assets can be recognized is based on an assessment of the probability of the Company’s future faxable indome
against which the deferred tax asses can be unlized.

Estimation of uncertainty

{a) Recoverability of advances/receivables

At cach balance sheer date, based on historeal default tates observed over expected bifle, the management assesses the expected credic loss on
oustandmy recciviables and advaneces.

(1) Defined henefic obligation (DBG)

Management's estimate of the DRO is bascd on 4 mmmber of eritical underlying assumptions such as standagd rates of inflacon, medical cost wends,
morrality, discount rate and anticipation of future salary increases. Variation in these assumptions may significantly impact che IO ameunt and the
annuaf defined benefit expenses.

{c) Provisions

At each balance sheet date on the basis of management judgment. changes in facts and legal aspeets, the Company assesses the requirement of
provisions against the outstanding warranties il guarantees, [lowever the actual fukire outcome may be different from this judgement.

(d) Inventories

Inventory is stated ar the Tower of cost and net realisable value (NRVY.
MRV for conpleted inventory is assessed ineluding but not timited to market condifions and  prices existing at the reporting date and # determined

by the Company bascd on net amount  that it expeets to realise from the sale of inventory in the ordinary course of business
NRY in respeet of inventorics under construction is assessed with refurence to market prices (by refurring o cxpected or recent selling pricc) at the
vepodting date less estimated costs (o complere the construction, and estimated cost necessary to make the sale, The costs 1o complete the

construchon are cstimited by management
(e Lease
The Company cvaluates if an artangement qualifies to be a lease as per the requirements of INDAS 116, Identification oF a leasc requires significant

indgement. The commpany uses significant judgenent in assessing the lease teem (including anticipated renewals) and the applicable discount vate.

The company determines the lease term as the non-cancellable period of lease, together with both periods covered by an option to extend the lease it
the company s reasonably certain to excreise that option and perods covered by an option 1o teeminate the tease if the company is reasonably
ORI ANC to cxercise that uption. In exercise whether the company is teasonably certain t exercise an option o extend a lease of to exercise an
aption to terminate the lease, it considers all relevant facts and civcumstances that create an economic incentree for the COMPANY L0 CXerCise the
option to extend the lease or o exereise the option o wrminate the lease. The company revises lease termy, iF there is change in non-cancellabl

petiod of lease. The discount rate used s generally based on incremental botrowing rate.

{fy Fair value measurements .

Management applics valuation rechniques to determine the far value of financial instraments (where active markee quotes are not available) and non-
financial assets. 'This invelves developing estimates and assumptions consistent with bow macket participants would price the instrurnent / assets.
Management bases its assumptions on ebservable date as far as possible but this may not always be available. In that case Management uses the best
relevant information available. Listimated fair values may vary from the actual prices cthat would be achicved in an arm's length tansaction at the

repotting date
(g) Classification of assets and Habilities into current and non-current
The Manageraent classifics asscts and lisbilities into current and non-eurrent categories based on its operating eyele.

le
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Note 1: PROPERTY, PLANT AND EQUIPMENT

__tRupees in Lakhs)

Plant and

Office

Futniture and

articul: Vehicl < y
Particulars Machinery  Equipments Fixtures chcles Computers Total
Gross catrying amount
Balance ag ar T April 2020 5094 298 ZLal 4.61 02 79.56
Addition 200 X3 039 10.75 .63 17.55
LYispogals (310 - - (3.10)
Balunce as at 31 March 202t . 56.93 3.67 27.46 5,36 0.65 94,01
Balance as at 1 Apeil 2021 56.93 3.67 .40 5.36 0.68 94.01
Additions 6.54 24K) 519 X 24.70 32.56
Drispogals {1.25} {060 {t.12) (1.98)
Balance as a¢ 31 March 2022 56.26 5.67 31.98 5.45 25,23 124.59
Accomulated depreciation
Balance as av 1 April 2020 15.42 163 6.13 294 1411 26,13
Depreciation charge during the year B 0.64 4.30 .35 014 13.83
Disposals {i1.21) - - - {1.21)
Balance ag at 31 March 2021 22.61 2.27 10.43 3.29 0,15 38.75
Balance ag at 1 April 2021 22.61 227 10.43 3.29 015 38.75
Deprecntion charge during the period 77 1.3 4.82 .41 402 18,33
Diapasals {U.47) {i.25) fin.01) {0.73)
Balance as at 31 March 2021 29.91 3.58 5.0 3.70 4.16 56.35
Ner carrying amount as ae 31 March 2022 26.35 2.09 16,98 175 21.07 68.24
Net carrying amousat as at 31 March 2021 34,32 L40 16,97 2.07 .50 55.26
MNowe: (Rupecs in ]..:lk}‘ls,':
Particul Year ended m_’:M h
artiewtars 31 March 2022 areh
Depreetation has been charged o
- Cost of marerial consumed, constructinn & other relared
project cost {refer noce 25) 77 40
- Statement of profit & loss(refer note 29) 10.56 543
Total 18.33 13.483
Note 2: RIGHT OF USE ASSETS {Rupeces in Lakhs)
Year ended
Year ended 31 March
] 31 March 2022 are
Gross Carrying value as at the beginning of year 22.84 3549
Add: Right of use assees added during ehe year
Less: iy Depreciation on right of use assers{refer note 293 (13.05) {13.085)
Net Carrying value as at 31 March 2022 9.79 22.84

W



Note 3 :NON CURRENT [NVESTMENTS

(lupees in §akhs}

) As A g
Particulurs 31 March 2022 31 Macch 2021
Unquoted at cost,fully paid vp
Investment in Equity Instruments of Subsidiary Companics
HLO00 GO Tauity shares of ‘Topal Infra Developors Private Limited B 10
cach fully pand up 2220 2220
VRN IO By shaves of Asbade Infeaboild vivaee Vimited o fs 10 each
filly paih up 1.00 100
AT, 9008 (37,9009 Bty shawes of Glacier Ageo Food Products Private Limited of
R 1 each Moy paid up 149,11 144933
Total 172,53 172.53
ligutres 1 bracket represent those of provious vear
Note 4 :NON CURRENT OTHER FINANCIAL ASSETS

{Rupres in Lakhs)
Ay at As at
Particulacs 31 March 2022 31 Macch 2021
Seewity Pepositfunsecured Considered good unless otherwise stawd) 3.38 340
Bank 12eposits with matarity of more than 12 months

~Held g weargom muoney 112 224
Tural 3.50 5.46
Note - 5 : DEFERRED TAX ASSETS - NET

The wevement on the deferred tax aceount 13 a5 follows:

{Rupees in Lakhs)
. As at As at

Parciculars 31 March 2022 31 March 2021
At the beginning of the vear 102.77 115.43
Credit/ (Charge) o statement of profit and loss {87.33) 11.62
Credit/ {Charge) i Other comprehensive Tneome 15.36 1.40
Muovement i MAT Credir - (25,643
At the end of the year 30.80 162.77
Componenc of deferred tax assets :

(Rupees i {akhs)
: As at As at
Pacticulars 31 March 2022 31 March 2021

Deferred Tax Asscts
Unabosebed depreciation and business losses 3183 PRl
lxpenses Allwed On Accoant O Papment Tasis #.01) 4.95

ifference between book and tax base of fived assots 388 3.29
Cnher - 55
Total 30.80 102.77
Note 6 : OTHER NONW CURRENT ASSETS

Rupees in Lakhs)
X As at As at
Farticulars 31 March 2022 31 March 2021
Prepaid Fapenses N 036

Total - .36

MNote 7: INVENTORIES
{Rupees in Lakhs)
, As ar As at

Particulacs 31 March 2022 31 March 2021
Puilding matecial consumables 143,63 . 143,100
Land 1,027.8Y -
Provect In Progress 1, 64,0651.03 1,55,53(.54
Taotal 1,65,822.55 1,55,675.54
Note 8: TRADE RECEIVABLES

(Rupees in Lakhs)
K As a1 As at
Particulars 31 March 2022 31 March 2021

{Unsecured Considered good unless stated otherwise)

Considered Good 338.54 32789
Toral 327.89

L 338.54



Note 9 : CASH AND CASH EQUIVALENTS

(Rupees in Lakhg)

) As at As ac
Pareiculass 31 Mareh 2022 31 March 202§
Balances With Bagks:-

lo Curvent Acgoumrs 32RO L 4323.2]
Chegues, deafts on hand 56,41 15987
Cash O Flandd 2185 [T}
Toral 3,363.96 1,280,08
Note 10 : OTHER BANK BALANCES
(Ruprces in Lakhs)

] As at As ar
Pasticulars 31 March 2022 31 March 2021
Tield 2z margin money 2.26 B
Toeal 2,26 “
Note 11 :0THER FINANCIAL ASSETS-CURRENT

{Ruprees in Laklhgg

; As at As ar
Particulars 31 March 2022 31 March 2021
Seeunty Depustunsceused Considered good unless otherwise stled) 400 .49
Advances Recoverable In Cash (Unseeured considered good unless
atherwise stated)

-Subsichary Companics 13,29 -
Othec .21 014
Torat 17.50 0.63
Mote - 1011

Particulars in respect of advances 10 Fellow Subsidiary/Subsidiary of Fellow Subsidiary Companies {Rupces in Takhs)

As at As at
Name of Company 31 Maech 2022 31 Masch 2021
Pancham Reatoon Pevate Livired i -
Omase Tnghia Tragle Cenere Peivate ) imited 1.8 -
Total 13.29 -
Naote 11.2 Loans and advances to specified pesson
{Rupees in [akhs)
Asac31/03/2022 As at 31/03/2021

Type of Borrower

Amount of loan or
advance in the
narars of lean

Percentage 1o the
txfal Loans and
Advances in the

Amount of loan or

advance in the
nature of loan

Percentage to the tatal
Loans and Advances in
the nature of loans

outstanding nature of loans outstanding
Relared Partics 13.29 DH. 4T . -
Moie 12 : OTHER CURRENT ASSETS
(Rupecs in 1.akhs)
; As at fs at
Particulars 31 March 2022 31 March 2021
(Unsecured considered good unless otherwise staeed)
Advance against goods, services and others
- Subsidiary/Vellow Subsidiary/ Subsidiary of Fellow Subsidiaey Company
16,232.31 232.31
- Others 2,219.36 [, 796,74
18,451.67 2,025.05
Ralanee With Government / Statwory Authorities 60,35 39.78
Prepaid Hxpenses {143 1).55
Toeat 18,512.45 2,069.38
Note - 12.1
Particulars in respect of advances to subsidiary/ fellow Subsidiary Companies Rupees in Lakhs)
As a1 As ar
Name of Company 31 March 2022 31 March 2021
Ashok {nfrabuild Private Limited 161.11 i61.41
Teypal Infra Dovelopers Privace Limited 71.20 71.20
Chmase Hertage Povare Limited 16,0014 -
Total 16,232.51 232.31




Nove:8.1
Due from related parties included in trade receivables are as under:
{Rupces in lakhs)
Ag at As at
31 March 2022 31 March 2021

Particulars

Name of Company
Onaxe THentage Private Limited 1.81 -

Tortal 181 .

Note 8.2: Ageing of Trade Receivabler as at March 31, 2022 is as follows:

{Rupees in Lakhs)

Qutstanding for following periods from due date of payment
Particulars Not |Lese than|6 months- 1-2 Years 2.3 Years Mote than 3| Total
Due |6 months| 1year Years

Undispured Trade Receivables-considered good 330.73 2.36 - - - 5.25 338.54
Undispured Trade Receivables-which have significant i i 3 .
increase in credit risk
Undisputed Teade Reecivables—credit impaired - - - - e - -
Disputed Trade Receivables-considered good - - - - -
Disputed Trade Reecivables-which have significant ) } -
increase in credit risk
Disputed ‘Trade Reecivables-credit impaired - - - - - - -
Total : 330,73 2.56 - - - 5.25 338.54
Lesg: Allowanee for doubuiul trade receivables - - - - - - ~
Total 330,73 2.56 - - - 5.25 338.54
Ageing of Trade Receivables as at March 31, 2021 is as follows;

{(Rupees in Lakhs)

OCutstandiug for following periods from due date of payment
Particulars Not |Less than|6 months- 12 Years 2.3 Years More than 3 Total
Due |6 months| 1year Years
Undisputed Trade Receivables-considered good 322.64 - - . - .85 4.4t} 327.89
Undisputed Trade Receivables-which have significant i ) .
inerease in eredi risk
Undisputed Trade Receivables-credit impaired - - - - . - -
Disputed Trade Receivables-considered good - - - .
Disputed Trade Receivables-which have significant ) N ) ) ) .
increase in credit risk
Dvisputed ‘I'rade Reecivables-credit impaired - - - - - - -
Tatal 322.64] - - - 0.85 4.4 327,80
Less: Altowance for doubetil trade receivables - - - - - - -
Total 322.64 - - - 0.85 4.40 321.80
| { (
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Mote 13 : EQUITY SHARE CAPITAL

Rupees in 1 akhs)

] As at As a

Particulars 31 March 2022 31 March 2021
Authorised
50,000 (50,000% Lquity Shares of Rs.10 1ach 5.00 5.00

5.00 5.00
Issued, Subscribed & Paid Up
50,000 (50,000) Liquiry Shares of Rs 10 Tiach fully paid up 5.00 5.00
Total 5.0 5.00
Ligures in bracket zepresent these of previous yeax
Note - 13.1
Reconciliation of the shates outstanding at the beginning and at the end of the yeas

As at As at

Particnlars 31 Murch 2022 31 March 2021
Equity Shares of Rs. 10 each fully paid up Numbers Rupees in Lakhs Numbers Rupees in Lakhs
Shares ourstanding at the beginning of the year 50,000 5.00 50,000 5.00
Shares Tssucd during the year : - - - -
Shares bouglht back during the year - - - -
Shares outstanding at the cad of the vear 54,800 5.00 50,000 5.00
Note - 13.2
Terms/rights attached to shares
Equity

The company has only one dass of equity shares baving a par value of Rs 10/-per share, Tiach holder of cguity shaees is entitled to one vote per
shareJf new equity shares, issued by the company shall be ranked pari-passu with the existing equity shares. The company declares and pays dividend i
Indian rupees, The dividend proposed if any by the Board of Dicectors is subject to the approval of the shaceholders in the ensuing Anneal General
Meeting. In the vvent of liquidation of the company, the holders of equity shares will be entitled to reecive remaining asscts of the company, aftex

distribution of all preferential amounts, if any in propostion 1o the number of equity shares held by the share holders.

Note - 13.3
Shares held by holding company and subsidiaries of holding Company in aggregate
As at As at
31 March 2022 31 March 2021

Name of Shareholder

N“mb::efj shares Rupees in Lakhs Numb;n;(l);shares Rupees in Lakhs
Equity Shares
Holding company
Omaxe Limited 25,500 2.55 25,500 2.55
Fellow Subsidiary companies
Mchboob Buildess Private Limited 13,000 1.30 13,000 1.30
Meheab Infratech Private Limited 1,500 115 E1,500 1.15
Note « 13.4
Detail of shareholders holding more than 5% shares in capital of the company
Equity Shares

As at As at
31 March 2022 31 March 2021

Name of Shareholder

N“mb:; al::: shares % of Holding Numbtl‘.:e:: shares % of Holding
Omaxe Limited 25,500 51.00 25,500 51.00
Mehboob Builders Peivate Limited 13,000 26.00 13,000 26.00
Mchezb infratech Private Limited 11,500 23.00 11,500 23.00
Note - 13.5

The company has not allotted any fully paid up shares pugsuanr to contract(s) withour payment being reccived in ¢ash, The company has neither
allotted any Fully paid up shares by way of bemsshares nor has bought back any elass of shares sinee date of its incorporation.
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Note - 13.6
Shasteholding of promoter

Shares held by promoter as at March 31, 2022

Shares held by promoters

1)
Promotes Name As at March 31, 2022 As at March 31, 2021 du ::ncﬁ:“g"
No. of shares| % of total shares | No. of shares | % of total shares & the year
Omaxe Limited 25,500 51.00 25,500 51.00 -
Mehboob Builders Prvate Lirnited 13,000 26.00 13,000 26.00 -
Mehtab Infratech Private Limired 11,500 23.00 11,500 23.00 -
50,000 100.00 50,000 100.00
Shares held by promoter as as March 31, 2021
Shares held by promoters % Change

Promoter Name

As at Masch 31, 2021

As at March 31, 2020

No. of shares

% of total shares

No. of shares

% of total shares

during the year

Omaxe Limited 25,500 51,60 25,500 51.00 -

Mehboob Builders Private Limited 13,000 26.60 13,000 26.00

Mehtab [nfeatech Private Limited 11,500 23.00 11,500 23.00 -
50,000 100.00 50,000 160.00

1
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Note M BORROWINGS-NON CURRENT

(Rupees it )akhs)

i Asg ar As ap
Particulars 31 March 2022 31 March 2021
Secured
Term Loans
Hausing Vinance company R8T 11, 17058
Toral . §,104.97 11,k76.58
B = e e

Note - 14.1

MNature of security of long teem borrowings are as under:

MRupees in bakhs)
Current Maturitics

Amount OQuestanding
Particulars As at As As at As at
31 March 2022 31 Muech 2021 31 March 2022 31 March 2021

Secwsed
Term loans from housing finance company reccived by the Company
are seoutcd against the progect properties, hyporheearion of seceivables
of the halding company and pledpe of shares of the holding company:

11,102.08 1195893 209712 TRIAE
heldl by promater company. Further scowred by persenal guaranece of
dircctor of the holding company and corporate puaratees of the
herlding / Trooenaoter cempangy.
Toral IIIIOZ‘DQ 11,858.93 2,997.12 782,35

14.2 The year wise repayment schedule of long term borrowings :

(Rupees in Taklss)

. Years wise repayment schadule
outstanding as at

Particulars 3103.2022 with in 1 year 1-2year 2-3 year More than 3 years

Secured

Hewsing Finance Company tE 200 240712 324018 324908 1,006,061

Total Long Teem Borrowings it 102,09 2,997.12 3,249.18 3,749,138 1,606.61
14.3 There is no defaubes as on the bal sheet date in repayment of borrowings and interest,
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Note 15 : NON CURRENT OTHER FINANCIAL LIABILITIES

(Rupees in Lakhs)

- As at As at
Pacticulars 31 March 2022 31 March 2021
Secutity deposits received 266 232
Rebates Payable 7,180.19 6,467.61
Total 7,182.85 6,469.93
Note 16 : OTHER NON CURRENT LIABILITIES

{Rupees in Lakhs)
Pacticula As at As at
artientars 31 Macch 2022 31 March 2021
Deferred Income 0.06
Total 0.06 -
Note - 17 : PROVISIONS-NON CURRENT
{Rupees in Lakhg)
Pasticul As at As at
artienlass 31 March 2022 31 March 2021
Leave Encashment 18.27 3.53
Gratuity 84.70 15.33
Total 102.97 18.86
Note 18 : BORROWINGS-CURRENT
{Rupees in Lakhs)
Particul As at As at
articulars 31 March 2022 31 March 2021
Unsecured
Current matunities of long term borrowings 2,997.12 782.35
Holding/ Fellow Subsidiary companies (Repayable on demand) 73,417.71 79,613.27
Total 76,414.83 80,395.62
Note 19 : CURRENT TRADE PAYABLES
{Rupees in Lakhs)
Pasticul As at As at
acticulars 31 March 2022 31 March 2021
Total outstanding dues of micro enterprises and small enterprises :
Other Trade Payables due to micro enterprises and small enterprises 195.78 146.89
Total (A) 195,78 146.89
"Total outstanding dues of creditor other than micro enterprises and small
enterprises
Deferred Payment Liabilities
- In Respect Of Development & (Other Charges To Be Paid On Defesred Credit
Terms w0 authotities 942,44 942 44
Other Trade Payables
-Fellow Subsidiaty Companies 1.99 0.03
- Others 1,651.05 2,079.46
Total(B) b 2,595.48 3,021.93
Total(A+B) 2,791.26 3,168.82
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Note 20 : CURRENT OTHER. FINANCIAL LIABILITIES

{Rupees in Lakhs)

. Asg at As at
Paticulass 31 March 2022 31 March 2021
Secutity deposit received 165.55 162.89
Interest accrued hut not due on botrowings 329.28 2,567.76
Rebate Payable 5,049.87 3,695.02
Interest € 3n Trade Payables 883.04 68218
Due to Employecs 48.95 17.47
Advance from Fellow Subsidiary companies - 12,065.67
Orthers Payables 401.08 165,68
Total 6,878.37 19,356.67
Note 21 ; OTHER CURRENT LIABILITIES
{Rupees in Lakhs)
. As at As at
Paticulacs 31 Maech 2022 31 March 2021
Statutory Dues Payable 136.95 80.81
Deferred Income 0.03 0.15
Advance from customers and others
From Holding company/Fellow Subsidiary companies 29,295.10 786.29
Erom Others 57,080.04 38,720.46
Total 86,512.12 39,593,771
Note - 22 ; PROVISIONS- CURRENT
. (Rupees in Lakhs)
. As at As ar
Pasticulars 31 Masch 2022 31 Masch 2021
Leave Encashment 0.39 0.07
Gratuity 1.69 0.23
Total 2.08 0.30
[
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Note-19.1: Ageing of Trade Payables Quistanding as at 31 March, 2022 is as follows:

(Rupees i 1akhs)

Outstanding for following periods from due date of payments

Particulars Not Dye Less than 1year 1-2 years 2-3 years More than 3 years Total
MSMI 113.76 63.30 17.56 1.16 - 195.78
Others 336.44 686.95 79.30 571,70 921.09 2,595.48
Disputed  dues- i i )

MSME

Disputed  ducs- i i )

Othexs

‘Total 450.20, 750.25 96,86 572.86 921.09 2,791.26

Ageing of Trade Payables Outstanding as at 31 March, 2021 is as follows:

{Rupees i Eakhs)

Outstanding for following periods from due date of payments

Particulars
Not Due Less than 1ycar 1-2 years 2-3years | More than 3 years Total

MSEMIL 85.26 61.58 0.02 0.02 - 146.89
Others 203.56 1,164.85 700.24 655.48 297.81 3,021.93
Disputed  dues- ) )
MSME ) ’ ) ’
Disputed  cues-
Orhers ] ] ) ’ i )
"Total 288.82 1,226.43 760,26 655.50 297.81] 3,168.82
Note - 19,2 J
has been determined to the extent such parties have been identificd by the company, on the basis of information and records
available,

{Amount in Lakhs)

i As at As at

Particulars 3 March2022 31 March 2021
Principal amount due to supplicrs under MSMED Act, 2006 19578 146.89
Interest accrued and duc to supplier under MSMEID Act, 2006 on above 10.94 £.02
amount
Payment made to suppliers (other than interest) beyond appointed day 194.30 159.82
during the year
TInterest paid to supplicrs under MSMED Act, 2006 - -
Interest due and payable on payment made to suppliers beyond appointed 6.06 44.90
date duxing the year
Interese accrued and remaintng unpaid at the end of the accounting year 63.24 57.6t
Interest chasged to statement of profit and loss account during the year for
the purpose of disallowance under section 23 of MSMED Act, 2006 5.63 {23.69)




Nate 23 : REVENUE FROM OPERATIONS

(Rupees in akhs)

Parciculars Year Ended Year Ended
31 March 2022 31 March 2021
Treemne PFrom Beal Fsrate Teojects 149601 183,64
Trvensrme Froam truding pooels AT 19,149
Oither ()pcl'ﬂ.ling Ticemine 63.00 3344
Total 1,596.18 137.37
Note 23.1

Diisagprreegation of weenue s ag belows-

{(Rupces o akls)

Nature nf Revenue Year Ended 31 March 2022 Year Ended 31 March 2021
Opaerating Other Operating | Total Operating Other Operating Tatal
Revenue Revenue Revenue Revenue
Real larare Prigects 19641 63 AH) 1,359.01 iR3.64 33,54 21748
Lracking 37.17 - T3 19.80 - 1989
“Listal 1,533, 18 314} 159618 203,53 33.84 237.37

While disclosing the apgecgare amount of mansaction price yer 1o be ecognised as revenue wowards unsatisfied {o partially sadsficd) perfirmance ubligations, the Company has
applicd the practical expedient in Tod AS 115, The aggeegate value of transaction price allocated to unsatistied (oo partially satisfied) performance obligations is Ra. 74,986.62 Lakhs(
Rs. 85,771.72 lakhs previows year) which is expeeted w be reeognised as revenue i the subsequent pears, however revenue o be recognised in next one year is ol aseertainable due
to nature of industiy by which company is operadng,

Note 23.2 {Fupees in )akhs)
Particvlars Year Ended Yeur Ended
31 March 2022 31 March 2021
Advances at begtoming of the year 351275 500,546.89
Add: Advances received/re-proup during the year (ner} 4845859 0,706,771
Less: Bevenue reengnised during dhe vear 1,596, 18 237.37
Advances at the end of the yeae 26,375 10 30 512,75
Note 23.3
Reconciliation of revenue recognised with the contracted Jrrsee is s Follows: {Rupres in Lakhs).
Particulars Year Ended Year Ended
31 March 2022 31 March 2021
Contracted price 1,596.18 23737
Reduction fowards vadable consideration comprnents - -
Revonug recopnied 159618 23137
Mote 24 : OTHER INCOME
{Rupets in [akhs)
\ Year Ended Year Ended
Particulass 31 March 2022 31 March 2021
[bterest Income
on banks 112 0.15
ufhers 230,45 -
FLiabtitics ne lonager cequiced written back {ner 0.88 232
Prosfit/ (Joss) on sale of fixed assets 1.44 0.47
Miscellapeons lncome 047 .29
Gatn on financial assets/ Babilitics caricd at fair vahue (.69 20,97
Total 234.15 24.20




Note 25 : COST OF MATERIAL CONSUMED, CONSTRUCTION & OTHER RELATED PROJECT COST

Rupees in Lakhs

Pardculars Year Endled Year Ended
i 31 March 2022 3F Murch 2021
Inventory ae the Beginning of The Year
Bulding matcrials amd consumabics 145.00 1067
145.00 104,67
Add: Incurred Duting The Year
Land, Development and Orher Righes 2,t11.5% 47806
Building matenials purchased (56,52 63053
Constzugtion Cost #50,94 75780
Employee cost 32970 52 Fi
Rates and taxes 145,01 24316
Adpunisuration expenses | B8.07 [59804
Depreciaunn .77 841
Powwer & Pl And O ler Becrrical Cosr .05 4774
Repairs and mamtenance-plant and machinery L3 .43
Finance Cost $,127.74 52114
10,489,328 7,438.69
Less: Inventory at the End of The Year
Luilding matenals and consurmables 143,63 145400
Land 1,027 49 B
1,171.52 145.00
Tol 9.462.86 7,598.36
Note 26 : CHANGES IN INVENTORIES OF PROJECT IN PROGRESS
{Rupees in Lakhs)
Paeticulars Year Ended Year Ended
31 March 2022 31 March 2021
Inventory at the Beginning of the Year
Projects I Progress 1,55,530.54 1,48,016.74
1,55,530.54 1,48,016,74
Inventory at the End of the Year
Projeets Tn Progress 1,64,651.003 1,55,530.54
1,64,651.03 1,55,530.54
Changes In Inventory of Project in Progress (9,120.49) {7,513.80)
Mote 27 : EMPLOYEE COST
{Hupees in Lakhs)
Particulars Year Ended Year Ended
31 March 2022 31 Macch 2021
Salaries, wages, allowances and bonus 35106 55.14
Conttribution to provident and ather funds 6.43 .55
Seaff welfare expeonses 3.27 6.55
361.36 56.24
Less: Allocated 1o Projeers 32070 5270
Total 31,66 3.54




More 28 : FINANCE COST

(Rupecs i Lakhs)

Year Ended

Year Ended

Particulars 3t March 2022 31 March 2021
[aneres n
~Term Toans 3210t 446402
-Cithers 2,054.93 TH3.44
« L Daablities 318 502
Other bosrowing cost 2t 2192
Bank Charges A0 R ]
6,180.92 5,277.28
Leas: Allowared o Progeces 6.127.74 520114
Total 33.18 76,14
Note 29 : DEPRECIATION AND AMORTFIZATION EXPENSES
(Rupees in Lakhs)
Particulars Year Ended Year Ended
31 March 2022 31 March 2021
Preprecianion on rangible assets |11 543
Amartization of right of use 1305 13.05
Fotal 23.61 18.48
Note 30 : OTHER EXPENSES
{Rupees in Lakhs)
Year Ended Year Ended

Pareiculars

31 March 2022

31 March 2021

Administrative Expenses

Shot ternt Lease

Rates And Taxes

Tngurance

Repairs And Maintenance- Others
Water & Plectricity Charges
Vehicle Running And Maintenance
Travelling and eonveyance

Legal And Professional Charges
Prnting .ind Stadonery

Porstage, telephone d cougder
Dxonation

Aulitoes' Resnuncration

Corpeware Social Resporibility expenses
Mizcellaneous Fxpenses

Less: Alocared to Projecrs
$elling Expenses

Business Promotion
Comrintission

Advertizement and publicity

Less: Alloeated o Projects

Total

415 480
601 1.56
02 LN D]
422 389
4,84 5.0
6.24 346
2.18 L1y
156,40 L77.67
347 .37
11.56 0.3

- L0
14 014

- .28
547 1.#7
204.55 219.78
13307 IR0
16,48 30,69
45.82 22346
17.44 B9
291.29 i32.7]
354.55 164,05
354.55 164.05
371.03 194.74




Nowe 31+ INCOME TAX

{Rupees in |akhs)

Particualrs

Year Ended

Year Ended

31 March 2022 31 March 2021
Tax expense comprises of:
Carrent income tay 17263 .
Beforred lax B7.33 1407
250,96 14.07

The major campenents of inconte tax expense and the reconcibialion of expected nx expense based on the domesne elfeetive tax caie of e Company a8 25.07% . and

the reported tax expense in statement of profic and Joss are as fullows:

{Rupees in 1,akhs}

Pariicalacs Year Ended Year Ended
31 March 2022 31 Marcly 2024
Accounting profic/ (Tass) before tax 10845 {115.49)
Appdicalile ta rawe ELN A 2507
Computed tax expense 25382 2917
Tax effect comprises of :
Tax impact of disallowable expenses (4.91) 1357
Tax adjustment on account of adjustment of brought furward losses and others {76.28) 1564}
Current Tax {A) 172.63 -
Earlier year tax adjustnent (B) - .
Defeered Tax Provisions
Vieerease i deferred rax assets on acccount of provisions Difference berween book and rax base of 4733 1407
fived assetstair valuation of development imeome and others o '
Total Deferred Tax Provisions (C} 87.33 14.07
Tax Expenses recognised in statement of Profit & Loss(A+B+C) 259,96 14.07
Effective Tax Rate N -
Nate 32 : EARNINGS PER SHARE
{Rupees in }akhs)
. Year Ended Year Ended
Particulars
™ 31 March 2022 31 March 2021
Profit/{loss) atibutable to equity shareholders {Amount in Lakhg) 745,52 {129.96)
Weighted average number of cquity shares 50,000 SN
MNominal value per shace 1000 L
Earings per equity share (in ropees)
Basic 1.497.04 {259,900
Dribated 149704 {255,000
Nate 33 : CONTINGENT LIABILITIES AND COMMITMENTS
{Rupces in Takhs)
Particul As at As at
articulats 31 March 2022 31 March 2021
I [Claims against the Company not ackoewledged as debts {to the estent quantifiable) 150.0% 57.45
U paak Guaraniee grven by halding company namely Omaxe Limited on behalf of the company . 1600
Corporate Guarantees
Amaunr outstanding in cespect of Corporare Guarantee given on account of loan availed by Holding Company 27 648,39 318267
I |namely onrase Limied
Amount cutstanding in respeet of Corporate Guarantee given on aceount of Toan availed by Fellow Subsidiacy 1775130 1874194
cenmpany
v |Disputed Income tax {net of Provisum) 378187 378187
The Company may be contingenily liable to pay damages / interest in the process of excention of weal estate and Amount Amount
unascertanablie furascertamable

Y {eonstruction projects and for specific non-performance  of eertaim agreementy, the amount of which cannet

presently be aseertained

Note 34 ; Balances of trade reccivable, trade payable, loan/ advances given and other financial and non financial assets and labilities are subject w reconciliation and
confirmation from respective parties, The balance of said trade receivable, made pagable, toan/ advanees given and other financial and non financial assers and
labilines are taken as shawn by the books of accounts. The ultimate outeome of such reconeiliation and confismation canaot presently be determined, therefore, no
provision for any liabilicy that may result out of such reconciliation and confirmation has been made in the financial statement, the financial inpact of which is

unascevtamabde due ter the reasons a5 alrve stated.,

Note 35: CORPORATE SOCIAL RESPONSIBILITY (CSR)

The details of cxpenditure incurred on CSR are as under

{Rupees in Lakhs)

SN pasiculars Year Ended Year Ended
o 31 March 2022 31 March 2021
. The Gross amount required o be spent by the Company during the yeas as .

per section 135 of Companies Act 2013 read with Schedule V1T

b.  Amount spent duning the yeac an
i} Constructionfacquisition of any assets
13 {0 Purpase other thao (1) abowve

¢ Unspent Amouvnt in CSR

d. The breakup of expenses included in amount speatmensunder
Iinvironment sustainability and ecological b bifie

D.28

9.28



MNote 36 : EMPLOYEE BENEFIT OBLIGATIONS

1} Post-Employment Obligations - Gratuity

The Company prowides geatuiny foe enployees m India as per the Pagment of Gratiey Act, 1972, Enployees who ate in continains serviee for a pedod of 5
years are eligible for gratity, "The amownt of grauity payable on retiement/ ermination o he employees’ Tast drawn Dasic salary per month compaed
proportionately for 15 days salare muoleplicd by the aumber oF years of service. For the funded plan the Company makes eonributions w recogmised funds in
(ndlia. The Company docs not fully fund the fiability and maintains 2 et leved of funding o be maintained over 2 period of time based on csomiationg of

expecind gratuity payments,

The amounts recognized in the Sratement of Financial Position and the mvements in the ner defined benefir obligation over the year arc as follows:

{Rupces in Yakhs)

a. . . Ag at As at
iliati i he 1 FLE 5
Reconciliation of present value of defined benefit obligation and the fair value of plan assets 31 March 2022 31 March 2021
Present value cobliganion as ar the end of the year 46.39 15,56
Fiair value of plan assets as ar the end of the yeae - -
Met hiability (asset) recognized in balance sheet 86.39 15.56¢
{Rupees in § akhs)
b .. . , Az ac As at
Bifurcation of PBO at the end of year in current and non-current 31 Macch 2022 31 March 2021
Carrent liabilicy 1.6% 0.23
New-current liabiliry B4, 70} 15.3%
Total 86.39 15.56
(Rupees in Takhs)
c. _— . . As at As at
Expected contribution for the next annual reporting period 31 March 2022 31 March 2021
service Cost 10.35 it
Mt Tnterest Cost 6.20) 1.66
Expected Expenses for the nexe annual reporting petiod 16.55 3.82
{Hugrees in ) akhs)
d. . o As at As ar
defi
Changes in defined benefic obligation 31 March 2022 31 March 2021
Present value obligation as at the beginning of the year 15.56 793
Inrerest cost 146 .54
Past Service Costincluding curtailment Gaing /osses - -
SEEaee cont 274 1.5
Benefits praid - B
Acuasdal loss/ (gam) on abligations 61.03 558
Present value obligation as at the end of the year 86.39 15.56
{Rupecs in Lakhs)
€. g Year ended Year ended
A t d in the 6t f profit and lass
grimeas elprota 31 March 2022 31 March 2021
Current service cust &74 1.51
Past service cosr including curtailment (ains/Losses - -
Nt Interest cost 106 11,54
Amount recognised in the statement of profit and loss .80 2.05
{Rupees in Jakhs)
f. . Year ended Year ended
Other € hengive
or Lompreliensive Income 31 March 2022 31 March 2021
Mer cumulative unrecognized actuarial gain/{loss} opening 345 043
Actuatial gain/{oss) on PBO (61.03) (5.5%)
Actuarial gain//{lasg) for the year on Assct . -
Unrecognised actuarial gain/(loss) at the end of the year {57.57) 3.45




o=

2)

3

—

Mewtabity rages inchusive of provision for disability

Economic Assumptions As at As at
31 March 2022 31 Mareh 2021
THsceamt rare TH f
Puture sakary increase HANE o GANFS
" |Demographic Assnmptions As ut AS at
31 Hlarch 2622 31 Mareh 2021
Renrement Age (Years) 58 55

1ALM (2012-146

1ALM (2012-14)

Ages Wirheleawal Rare {* o} Withdrasal Race {0
Up 10 30 Years don Ao
P 31t 44 Yiaes 240 200
Above 44 Yeary ik LiKi

{Rupees in Lakhs)
s . R As at As at
Sensitivi I i tuity liabilit
sty analysis for gratuity Hability 31 March 2022 31 Mareh 202(

Impact of the change in discount rate

Present value of obligaton ab the end of the year 86,39 F5.56

ay lmipacr due to increase of 0.50% (.62 {177}

b} Impact due to decrease of 1,50« 4.94 (143

(Rupees in Lakhs)
. , As at AS pE
Impact of the ch ary increase
P © change in saany * 3 Maveh 2022 31 Mapch 2021

Present vatue of obligation at dw end of the year R6.5% 15.56

) Toopace due to increase of 0.50% 5002 .83

by Impact due ko decrease of 1,50 a {4.67) {.78)

{(Rupees in Lakhs)
N sy As at As at
|[Maturity Prirfile of Defined Benefit Obligat
e o CTined Penelr T gatton 31 Mareh 2022 3¢ March 2021

Year

o | year LaY 23

1t 2 year 1.58 .25

2 tor 3 year 1.54 .25

3w dyear 145 025

4 to 5 year 145 026

5t 6 vear 10.15 0.26

6 Year oneand G853 14,100

The major categoriss of plan ussets are as follows: (As Percentage of total Plan Assets) n M,::t?:zﬂn 2 l\*!::c:tlﬂll

Lunds Managed by Insucer

Eeave Encashmeny

Provision for leave encashmeny in respect of onavailed leaves standing to the credit of employees is nmade on actuarial basis. ‘The Company does nor maintain

auy fund 1o pay for leave eneashment

Defined Contribution Plans

The Company also has defined contribution plan i.e. contributions 5 provident fund in India for emplagees, The Company oakes contibution sratukony
fund in aecordance with Iimployees Provident ifund and Mise. Provision Act, 1952. ‘This is pust emplogment benefit and is in the nature of defined
conttibution plan. The conrcibutions aee made w wgistered provident fund administered by the govesnmmenr, The providene fund conribution chatged to

statement of profit & loss for the year ended 31 March, 2022 amount to Rs, 6.23 Lakhs (PY Rs. 0.47 Lakhs),

{/




37 The Ministey of Corporate A ffaies { MOA '} theough Companies { Indian Accounniog Stodard) Amendment Rules 2020 and Companies { Indian Accounring
Standaed) Second Amendmient Rules has arified TNDIAS TS Tleases” which roplaces existing lease standard, INDAS 17 Leases and other Taterpretadon. TNTIAS
Ui sets o the principles for recognition, measurement, presentation and disclosure of leascs for both lessees and Tessors, Teinnoduces 2 single on bakance sheer
lease accounting wmnodel for lossces.

O application of INI2AS 116, the mature of expense has changed from lease rent in previous perioas s depreciation cost For righe of use agset and fnance cost
for inrerest acerued on lease Tabiliey,
The details of rght ¢f use asset held Ty the company iy as follows:

(hagces iy Lakhs)

Particulars Additicn for the year ended 31 T;:)E::r::ﬁ Addition for the year ended Net Carrying amount as at
it
P 3 h 2021
March 2022 31 Macch 2022 31 March 2021 § Marc
Building - v. 74 - 22.84

Dreprociation on vight of use dssct is Re. 1305 Lakhs (Previous vear lts, 1305 Laiths) and interest on lease Babikity for year ended 315t March 2022 is Bs. 3,18 ]akhs
(Previous year Rs. 5.12 Lakhs)

Lease Contracts cntered by the company majorly peraing to building aken on lease o conduct the business activities in arclinary compse.

Imipact of COVID-12

The leases that the company has entered with lessors fowards properties wsed as comporate office/ offic are long tenm in nature and no changes in ferms of thase
leases are expected due wo COVIE- 19,

The Eollowving is breakup of Caerene and Non-Current ) case Liability as at 315¢ March, 2022

{Rupees in Lakhs)

Asa As at
Parviculars
F-Mar-22 3-Mar.21
Cuevent lease hability 12.24 13.62
Naon-Current lease liability - 12.24
Total 12.24 25.86




The fillisving s mevemens i Lease Liabiliey during e yeae ended s Macch, 2022

{Rupees in Fakhs)

Prariiculars Year Ended Year Ended

3-Mar-22 3-Mar-21
Balance a the begining of the year 25.86 .74
Acldidien during the year - -
linance cost acerued during the year 304 Sp2
Payment of fease labiliey {16.45tH {16000
Badance at the end of the year 3 1st March, 2022 12.24 25,86

The mble below provides details regarding the Contractual Matarities of T.oase Fiability as at 3151 March, 2022 on

wn unliseounted bagis:

(Rupees in ) akhs)

X As at As at
Particulars
31-Mar-22 31-Mar21
Tess than ong year [&Xix) 1.4y
One o five pear - 13 4F7

Mowe than five year

The Company dr nor Foreser Liguidity Risk with regard w3 dts ease Liabilites as the Curcent Assees are Sufficient to meet the albligadion related o Lease Liabiliy

as and when they fall,

Note 38 Shorr Yertn Lease Pavment debited to Statement of Profit and Loss Aceount R4, 15 Lakhs
aengement fora perid o less than one year,

{Previous year Rs 4.86 Lakhs) pertaining 1o shot tern lease




Note 39 : AUDITOR'S REMUNERATION

{(Rupees m Laichs)

Particulaes As at As at

31 March 2022 | 31 Masch 2021
Auclie foes 0.1u 0,10
Cerrification Charges 0.04 .04
Toral 0.14 0,14

Note 40: SEGMENT INFORMATION

In line with the provisions of Ind AS 108 - Operating Segments and on the basis of review of operations being done by the managemenr of the

Company, the operations of the Comnpany fills under real estate business, which 15 considered to be the only

reportable segpment by management,

{Rupees in Lakhs)

Revenue from operations Year Ended Year Ended
evenue from operations 31 March 2022 | 31 Masch 2021
Within [ndia
1,596.18 237.37
Chutside India
Total 1,596.18 237.537
None of the non- current assers are beld outside India,
Detail of Number of Customers having 10% or more of Company's total revenue are as under:
{Rupees in | akhs)
Number of Year Eaded Number of Year Ended
Particular Cuostomers 31 March 2022 |Customets 31 Macch 2021
Customer represents 10% or more of total revenue - - 1.00 121.40

U
-

p




Mote 41 : FAIR VALUE MEASUREMENTS
{i} Financial Assets by category

{Rupees in Lakhs)

Particulars Note As at As at
31 March 2022 21 March 2021
Financial Assets
Non Current
At Amartised Cost
Other Financial Assets 4 3.50 566
Current
Trade Receivables 8 338.54 327.89
Cash & Cash Equivaients 9 3,303.96 1,280.98
Other Bank Balances 10 2.26 -
Other Financial Assets 11 17.50 0.63
Total Financial Assets 3,725.76 1,615.16
Financial Liabilities
At Amortlsed Cost
Non-current liabilities
Borrowings 14 8,104.97 11,176.58
Lease Liability - 12.24
Other Financial Liabilities 15 7,182.85 6,469.93
Current Liabilities
Borrowings 18 76,414.83 80,395.62
Lease Liability 12,24 13.62
Trade Payables 19 2,791.26 3,168.82
Other Financlal Liabilities 20 6,878.37 19,356.67
Totai Financial Liabillties 1,01,384.52 1,20,593.48

Investment in subsidiaries and associates are measured at cost as per Ind AS 27,

(i) Fair value of financial assets and liabilities measured at amortised cost

‘Separate financial statements'.

{Rupees in Lakhs}

As at @1 March 2022

As at @1 March 2021

Particulars :
Carrying Amount Fair Value Carrying Amount Falr Value
Financial Assets
Non Current
Cther Financial Assets 3.50 3.50¢ 5.66 5.66
Current
Trade Receivables 338.54 338.54 327.89 327.89
Cash & Cash Equivalents 3,363.96 3,363.96 1,280.98 1,280.98
Other Bank Balances 2.26 2.26 - -
Other Financial Assets 17.50 17.50 .63 0.63
Total Financiaf Assets 3,725.76 3,725.76 1,615.16 1,615.16
Financlal Liabilities
Non-current liabilities
Borrowings 8,104.97 8,104.97 11,176.58 11,176.58
Lease Liability - - 12.24 12.24
Cther Financial Liabilities 7,182.85 7,182.85 6,469,93 6,469.93
Currant Liabllities
Borrowings 76,414.33 76,414.83 80,395.62 80,395.62
Lease Liability 12,24 12.24 13.62 13.62
Trade Payables 2,791.26 2,791.26 3,168.82 3,168.82
Other Financial Liabifities 6,878.37 §,878.37 19,356.67 19,356.67
Total Financial Liabilities 1,01,384.52 1,01,384.52 1,20,593.48 1,20,593.43

For short term financial assets and labilities carried at amortized cost,

ﬁ ¥

the carrying value is reasonable approximation of fair value,




Note 42 : RISK MANAGEMENT

The Company's activitles expose il b market risk, liquedity risk and cradit risk. The management has the overall responsibliity for the establishment and ovarsight of the Company's risk

1i %, Thiz note axplains the sourcas of rizk which tha entity it exposed to and how the entlty manages tha risk and the related impact in the financlal statements,
Credft risk
Credit risk It the risk that a counterparty fails to discharge its ot ligation to the Company. The & Y5 aAp te credit risk is influencad mainly by cash and cash equivalents, trade
recalvables and financial assets measured at amorlised cost. The Company conti 1y menitors defauits of and other counterparties and incorporates this information into its
cradit risk contrals,
Credit risk management
Credit risk rating
The Company and credit risk of financial assets based on following categaries artivad on the basis of agsumptions, inputs and factors specific to the class of Enancial assets,

A Low credit risk on financial raporting date
B: Maderats crad|t risk
C: High credit risk

The Company providas for axpected credit loss based on the fellowing:

Credit risk IBas{s of tateparisation Provision for enpected cradit logs
Low credlt risk £ash and cash Jvalants,other bank bak and 12 month sxpacted credit loss
Moderate cradit risk Trade regeivables and other financial assets Lifa time wxpected cradit loss or 12 month axpected credit loss

Based an business emdronment in which the Company aperstes, a default an 3 financial assat ls considered when tha countar party falls to make payments within the agresd time peariod as
per contract. Loss rates reflacting dedaults are based on actual credit loss sxperience and considering diffsrences batwsan current and historical economic conditions.

Assets are written off when there it no reasonabie expectation of recovery, such as a debtar declaring bankruptey or a litigation decided agalnst the Company. The Company continues 1o
engage with partlas whase bialances are written off and attempts to enforce repayment. Recoveries made ars recognisad in the statement of profit and loss.

|Rupees in Lakhst
Credit rating Particulacs n M::c:tzozz 31 M::c:tzm
Az Low credit risk Cash and cash eguivalents,othar bank balances and Investrent 4,538.75 1,453.51
B: Modarate credlt risk Trade roceivables and other financial assets 359.84 33428 j
Ligaidity risk
Liquidity risk 15 the risk that the Company will encounter diffleulty in meeting the cbfigations iated with [ts fi ial liabidities that are settled by detvering cash or anather financial

asset. Tha Company's approach ta managing liquldily is to ensure a5 far as possibla, that it will have sufficlant liquldity to meet its abilities when they are dus,

Management monitors rolling forecasts of the |lquidity position snd cash and cash equivalants on the basis of expacted cash flows. The Company takes into account the lgjuidity of the
markat In which the entity oparates.

Maturities of financial labilfties
The tables below analyie the financlal akilitias ints refevant maturity pattern based on thelr contractual maturities.

{Rupees in Lakhs)
Mare than 6

Particufars Lass than 1 year 1- 2 yaars 2- 3 years 3 -6 yaars years Total Carrying Amount
As at 31 March 2022 .
Long Term Borrowings 3.014.67 3,249.18 3,249.18 1.624.5¢ - 11,137.62 11,102.09
Short Taerm Borrowings 7241771 - - - - 73417711 73,417,711
Trada Payables 2,791.25 279126 2,791.2%
Cthar Flnancia! Liabfiities 6,891.44 50d49.87 213058 - 2.45% 14,074.38 14,073.46
Total 88,115,085 8,290.05 5,179.76 1,624.59 2.49 1,01,420.97 1,01,284,52
As at 31 March 2021
Long Term Borrowings 805.13 3,08915 3,245.18 4,873.78 - 12,017.34 11,958.93
Shart term borrowings 79,613,27 - - - - 79,613.27 79,613.27
Trade Payables 316882 3,268.82 3,68.82
Cther Flnancial Liabilities 19,373.63 3,708.08 277366 - 1.25 25 B56.67 2585245
Total 102,960.95 6,797.23 6,022.84 457378 1.25 1.20,656.05 1,20,593.49




Market risk
[nterest Rate risk

The Compamy’s policy is to minimise interest rate cash flow risk expasures on long-term flaancing.
Dorrowings at varizble intarast ratas. Qther borrowitgs ave at fleed interast rates.

Cormpany's expotyre te iterast rate risk on borrowings is as follows :

At 31 March the Company 15 axpasad to charges in market

t

interest rates through bank

Ruj

IParticulars As at As at

31 March 2022 31 March 2021
Variable rate 11,137,62 12,017,349
Fixad rata Ti417.7) 79.613.27
Total £4,555.33 51,630.61

Tha following table illustrates the sensitivity of profit ang equity o & pessible charge in interest rates of e

considerad (o ba reasanably passible based on obsarvation of currant markat ennditians. The caiculations ars basad on a changs in the avera

financial instrurnents held at sach reporting date that are sensitive to changes in interest rates, All

other variables are held constant.

1% 131 March 2022: +/- 1% 31 March 2021: +/-1%;). These changes are
g= market interast rata for gach peried, and 1he

Rupees /n Lakhs

‘frticulars Profitfor the year | Prafit for the year
+1% 1%

31 March 2022 8564 {86.54)

21 March 2021 93.59 fg?m]




Note 43 :Related Parties disclosures

A, Related Parties are ¢lassified as :

{a) Ultimate Holding company

1.Guild Builders Private Limited

b)Holding Company

1. Omaxe Limited

c¢) Fellow Subsidiary Companies

1. Jagdamba Contractors and Builders Limited

2. Omaxe Forast Spa and Hills Developers Limited

3.0maxe New Chandigarh Developers Private Limited

4. Atulah Contractors and Constructions Private Limited

5.0maxe Pancham Realcon Private Limited

6.0maxe Buildwell Limited

7. Dmaxe World Street Private Limited

8.0maxe Housing & Developers Private Limited

9.0maxe Heritage Private Limited

d) Subsidiary Companies

1. Ashok Infrabuild Private Limited

2. Tejpal infra Developers Private Limited

3. Glacter Agro Food Products Private Limited

e} Subsidiary of Fellow Subsidiary Company

1. Omaxe India Trade Centre Private Limited

2. Satvik Hitech Builders Private Limited




1

" (B) TRANSACTION DURING THE YEAR WITH RELATED PARTIES :

(Rupees in 1Lakhs)

Ultimate Holding

Company /Holding
2 Fell
S.No. |Nature of Transactions Year ended Compdf:}t/ , cllow Subsidiaries Total
: Subsidiaries/
Subsidiaries of Fellow
Subsidiaries Company
3-Mar-22 3340 !
1 Inceme from rrading goods i ) 3569
3-Mar-2{ 18,47 18,47
3 -AMar-22 . 2 :
2 |Sate of Bxed asses H-Mar 2.57 257
A-Mar-21 1.0t [.6ur
Mar-22 :
3 |Purchase of fived assets 31Mar 43 31
3-Mar-21 340 360
- . 31-Mar-22 100,69 10.62
4 [Building marerial purchases
31-dfar-21 254,76 254.76
N . . 31-Mar-22 .69 |.69
5 Constouction Cuose
31-Mar-21 4.28 428
M -Mar-22 -
6 nterest Cosr L-Mar
3-Mar-21 B4 4G R4.H0
. 3 -Mar-22i 1|f i
7 |Remwbursment of Mnance Cost 1-Mas 3606 3606
31-Mar-21 14857 144.57
31-Mar-22 95, v, BB,
8 [Loan roccived (Nety 1-Mar (6,195.56) {6,195.56)
M-Mag-21 (3,188.76) {3,158.76)
{Rupees in Lakhs)
Ultimate Holding
Company/Holding
. Company/ Fellow .
8.No. [Nature of Transactions Year ended A Subsidiaries Totak
Subgzidiaries/
Subsidiaries of FeHow
Subsidiaries Company
Balances
Mar22
Trade receivable 3-Mar-22 1.81 - 1.4]
1 3 -Mar-21 -
-Mar-22 2 32. 1 245,64
2 Loans & advances recoverable 31 Mar-2 160132 221 /6,243.01
3)-har-21 - 23231 232,31
31-Mar-22 R1LY - RID
3 |Trade payables 31-Mac 1.99 122
3-Mar-21 0.3 - 03
3-Mar-22 . - 3 f
4 |Closing Balance of Loan reccived Mar-2 224770 2341711
3 -Mar-21 7961327 T0.613.27
. 31-Mag- 29,295, 0,205, 10
5 Advances/batance outstanding Mar-22 229510 22221
31-Mar-2] 12,851.96 - 12,851.96
3-Mar-22
6 |Bank guarantecs Mar-2
M-Mar-2{ 10.00 Tin0u
Corporate (;unranFccsl . i ) 31-Mar-22] 45,399.69 45.399.69
7 {(Amount outstanding in eespect of Corporate Guarantee given
on account of loan availed by holding company and bellow 34 Mar-21
Subsidiary company ) : ’ 48,924 61 48,924.61




Purticular Relationship 2021-22 2020-21
1|ineeme from trading goods Relationship
Omaxe Limited Haolding Company 28.76 B.17
Atulah Contractors and Constructions Private Limlted Fellow Subsidiaries 0,01 -
Omaxe Pancham Realcon Private Limited Fellow Subsidiaries - 1.08
Omaxe New Chandigarh Developers Private Limited Fellow Subsidiaries 1.06 2.69
Omaxe World Street Private Limited Fellow Subsidiaries 2,33 0.93
Omaxe Heritage Private Limited Fellow Subsidiarles 1.53
2|Sale of fixed assets
Omaxe Heritage Private Limited Feilow Subsidiaries 1.70 1.60)
Omaxe Limitad Holding Company 0,87
3|Purchase of fixed assets
Omaxe Limited Holding Company 430 3.60
Jagdamba Contractors and Bullders Limited Fellow Subsldlaries 0.21
4|Building material purchases
Omanxe Limijed Holding Company 3.83 250,78
Jagdamba Contractors and Builders Lmited Fellow Subsidiaries 3.73 0.63
Atulah Contractors and Constructions Private Limited Fellow Subsldiaries 0.02 216
Omaxe Forest spa and hills Developers Private Limited Fellow Subsidlaries - .68
Omaxe World Street Private Limited Feltow Subsidiaries - 0.51
Omaxe Pancham Realcon Private Limited Feliow Subsidiaries 3.06 -
§|Construction Cost
lagdamba Contractors and Builders Limited Fellow Subsidtaries 1.69 4.28
G |interast Cost
Omaxe Forest spa and hills Developers Private Limited Fellow Subsidiaries 84.86
7|Reimbursment of Finance Cost
Omaxe Limited Holding Company 36,06 148,57
§|Loan received (Nat)
Guild Builders Private Limited Uitimate Holding Company {183.17)
Omaxe Limited Holding Company {6,194.31} {1,937.18}
Omaxe New Chandigarh Developers Private Limited Feilow Subsidiaries {1.25) {10.55}
Omaxe Forest spa and hills Developers Private Limltad Fellow Subsidiaries - {1,057.85)




BALANCES AS AT 3se MARCH, 2022

I

arteul: As at As at
Pactionlar Relationship 31 March 2022 31 March 2023
1{Trade receivable
Dmaxe Heritage Private Limlted Fellow Subsidiaries .im -
2|Loans & advances recoverable
Ashok infrabulld Private Limited Subsidiary 161.11 151.11
Tejpal nfra Developers Private Limited Subsidiary 71.20 71.20
Subsidiaries of Feliow
Omaxe India Trade Centre Privata Limited Subsidiaries Company 1.38 -
Omaxe Heritage Private Limited Feflow Subsidiaries 16,000.00 -
Omaxe Pancham Realcon Private Limited Fellow Subsidiaries 11.81 -
2|Trade payables
lagdamba Contractors and Bullders Limited Fellow Subsidiaries 1.98 0.03
Atulah Contractors and Constructions Private Limited Fellow Subsidiaries 0.01 -
3|Closing Bajance of Loan received
Omaxe Limited HoldIng Company 34,365.75 40,560.06
Omaxe New Chandigarh Developers Private Limited Fellow Subsidiaries 33,051.96 35,053.21
4|Advances/balance outstanding
Omaxe Limited Holding Company 1,390.35 786.29
Ornaxe Bulldwell Limited Fellow Subsidiaries 5,145.00 5,145.00
Omaxe Housing and Developers Limited Fellow Subsidiartes 2,000.00 -
COmaxe World Street Private Limited Fellow Subsidiaries 6,759.75 6,919.50
Subsidiaries of Fellow
Dmaxe India Trade Centre Prlvate Limited Substdiaries Company - 117
Satvik Hitech Bullders Private Limited Subsidiaries of Feflow
Subsidiaries Company 14,000,00
5[Bank guarantees
Omane Limited Holding Company 10.00
Corporate Guarantees
{Amount outstanding in respect of Corporate Guarantee given on
account of loan availed by holding company and Feflow Subsidiary
___E_ lcompany 1
(maxe Limited Holding Company 27,648,39 30,182.67
Cmaxe New Chandigarh Developers Private Limited Fellow Subsidiaries 17,675.30 18,329.94
Omaxe Buildwell Limited Fellow Subsidiaries 76.00 412,00




Note 44: Ratios

Change in Ratio in current | Reasons for changes in
Ratic Numerator Danpminator ¥-Mar-22 31-Mar-21 yaar as comparad {0 ratic by more than 254, as
preceding yaar compare 10 praceding year
Cwrent ratio {in limes) Total currenl assels Total suireni liabililes 1.09 1,12 -2.63% M4
o Deblt consists of bomowing .
Debi-Equily ratic and leasa iiabillies Total equity 384,69 NA WA M.A
Earning for Bebl Service=MNet ,
Debt Service=Interas!| and
_ . |ProfiL after tlaxes+ Non-cash g " D to repayment o]
Crebt sarvice coverage ratio operaling expanses+ Infarests Ireeasaa n}::\rf:;enls‘« Principal .46/ 0.75] 39.65% borrowing
(Other non-sash adjustments P2y
Retun of equity ratlo (in %) Eﬁr’;‘:ﬁ:";;;:::” Average total equity NA N.A N.A NA
ventory turnover ratio (in Cost of sales Avarage Inventory 0.00 Q.00 262.80% Due to Change In Cost of
times) Sales
.E;od?i;e;;::}bm tmoyer Ravenu from QOperations Average irade recelvables 4.79 0.77 51%.42%| Due lo Increase in Revenue
?Fade payablss tUmaver
ratio {in tmes) Total Purchases Average Irade payablas 1.29 073 TLIT% Ingrease in purchases
. Average working capltal {l.e.
lI;Jeleg}apltal turnoysr falio 0 [ snve from Operations Total curren! assets less Total 0.10 0.01 &38.77%| Due te increass in Revanusl
m currenl labilities)
Het profil ratio {in %) Feedit for the year after tax Revenue from Operations 46.89%| -54.75% 101.64%] Due to increase in Revanus
Capital employed=Mat worth+
;‘:‘;;J“ of caplial Smploysd | ok bafors tax and ntersst | Lease liabiliies Defermed Tax aqom|  seen 2.87% N.A
Iabilities
. Income generaled from Average investad funds (n
Returm of investmen |Invested funds |ireasury investments M.A NA NA NA

*Not Applicable due to Negative Net Worth




Note 45 : CAPITAL MANAGEMENTY POLICIES
{a} Capital Management
The Company’s capital management objecnves are to ensure the Company’s abiliey to continue as a going concern as well as o provide an adequate

eetsn to sharcholders by pricing products and services commensuzately with the Tevel of risk,
The Compray monitors capital en the basis of the carrying amount of equity plus its subordinated loan, less cash and cash equivaknts as prosenred on
the face of the statement of fnancial position and cash flow hedges recognised m other comprehensive mcome,

The Company manages its captial structore and makes adjustments to i in the light of changes in ceonomic conditions and the risk charactesistics of
the underlying assets. Ty order o maintam os adjust the capital struerure, the Company may adjust the amount of dividends paid o sharchalders,

teturn capital to shaceholders or tssue new shares. The amounts masaged as capital by the Company are swnmarised as follevs:
(Ruprees i Fakhs)

Particulars As at As at
31 March 2622 3t March 2021

Long term borrowings 11,102.09 11,954,935
Showt term boreowings 734177 T9.613.27
[ess: Cash and cash cquivalents {3,363.96) {1,2400.08)
Net debt $1,155.84 90,291.22;
Total equity 21974 {483.11)
Net debt to equity ratio 369.33 “

Note 46: The owbreak of Coronavicus (COVID-19) pendemic globally and in India is causing significant disturbanee and slowdown of economic
activiry. The management of the Company bave made itz own assessment of impact of the outbreak of CUVIT-19 on business operations of the
Company and bave concluded chat oo adjustments are required to be made in the financial statament as it does nor mapact current financial year,
However, the sinaton with COVID-19 s still evolving. Also the various preventive measures taken by Government of India are stll in force leading
to highly uncertaim economic enviconment. Due to these circumstances, the management’s assessment of the impact on the subseyuent period is
dependent upon the circumstances as they evolee, The Company continues Lo monitor the impact of COVID-19 on its business including its impact
O CUSLOIMICE, ASSOCttes, contractors, vendoos o,

Mute 47: STANDARDS ISSUED BUT NOT YET EFFECTIVE

The Ministry of Corporate Affairs (MCA) notifies new Indian Accounting Standards or amendments to the existing standacds under COmMpanics
(Indian Accounting Standards) Rules as ssued from dime to tme. On March 23, 2022, MCA amended the compames (Indian Accounting Stanclards)
Amendment Rules, 2022 as below,

IND AS$ 16-Property Plant and equipment- The amendment clarifies chat cxcess of net sale proceeds of (fems produced over the cost of wsting, if
any shall nor be recognived in the profit and loss but deducted from the directly attibutable costs considered as part of cost of an item of property
plant and cquipment. The etfeetive date for adoption of this amendment is annual period beginning on o after April 1, 2022, The company has
cealuated the amendment and there is no impact on it standalone financial staternents.

IND AS 37-Provisions, Contingent Liabilities and Contingent Assets~ ‘Uhe amendment specifies that cost fulfiling a ‘contract comprises costs
that celate direetly to the contracior’, Cost that relate dircetly to a contract ¢an cither be incremental coses of fulfilling the contecr {example would be
direct matenials, Tabour) or an allocation of other costs that relate directly e fulfilling contracts {cxample would be allocation of depreciation charge for
an item of property plant and couipment used in fulfiliing the contract), The cffective date for adoption of this amendment is anaval poriods
beyinning on or after April 1, 2022 although early adoption is permitted. The company has evaluated the amendment and theee is no impact on
company standalone financials,

Note 48:The Previous year figures have been regrouped/ reclassified, wherever necessary, to make them compargble with current year figures.
The notes referred to above form an integral part of financial sratements.

As per our audit report of even date attached

l'or and on behalf of For and on behall of board of direetors

BSD & Co.

Chartered Accountangs

Sujata Sharma Mukésh Kuemar Hiesh Aggarwal
Partner Pireetor & CTIY (KM% Director

M.Na, 087919 DIN: 07128733 DIN: 09233199
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Date: 26ch May, 2022



